
Satin 
Housing 
Finance Ltd. 

THE ANSWER IS HOME 
October 22, 2026 

To, 

The Manager 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street; Mumbai — 400023 

Serip Code: 959122; 976045; 976409; 978315 

Subject: Submission of Outcome of the Board Meeting of Satin Housing Finance Limited (“The Company”) held on October 22, 2026 

Dear Sir / Madam, 

In compliance with Regulation 51(2) and Regulation 52 and other applicable provisions of SEBI LODR 
Regulations, if any, we are hereby informing you that the Board of Directors in their meeting held on 
October 22, 2026, have considered and approved the following matters: 

*  On recommendation of Audit Committee, Unaudited Financial Results for the quarter and half 
year ended September 30, 2026, and copies of Unaudited Financial Results enclosed herewith 
along with Limited Review Report given by the Statutory Auditor thereon, 

Further, the Statutory Auditor i.c. M/s S. P. Chopra & Co., Chartered Accountants, has submitted 
the Report on Financial Results for the quarter and half year ended September 30, 2026, with 
an unmodified opinion. 

Further, as required under Regulation 54 of the SEBI LODR Regulations, we inform that the Non- 
Convertible Debentures are secured by way of exclusive hypothecation of specified receivables, which 
is sufficient to discharge the principal amount and the interest thereon at all times for NCDs issued by 
the Company to the extent and nature of security as disclosed in financial results and enclosed herewith 
security cover certificate in format prescribed under SEBI Circular dated May 19, 2022, 

Further, in accordance with Regulation 52(8) of the SEBI LODR Regulations, the Company would 
publish the Unaudited Financial Results for the quarter and half year ended September 30, 2026, in the 
newspaper within two working days. 

Further, Trading Window for dealing in securities of the Company shall remain closed until 48 hours 
from this announcement. 

The above is being made available on the Company's website i.e. www.satinhousingfinance.com. 

enced at 3:15 PM and 
Further, we wish to inform you that the Meeting of Board of Directors 
concluded at 3'30 PM. 

N 
Corporate Office: Plot No.-492, 2nd Floor, B-Wing, Udyog Vihar, Phase-3, Gurugra 626 | CIN: UES{QyM7PL€315143 

Registered Office: 505, 5th Floor, Kundan Bhawan, Azadpur Commercial Complex, Azadpu pelhi-110033 

Phone: +91 124 4715400 | Email Id: contact@satinhousingfinance.com | Website: www.satinhousingfinance.com 



This is for your information and record please. 

Thanking You, 

Yours Sincerely, 

CC:  Catalyst Trusteeship Limited 

Windsor, 6th Floor, Office No. 604, 

C.S.T. Road, Kalina, Santacruz (East), 

Mumbai — 400098 '



S.P.CHOPRA & CO. Unit No. 1505, Astralis Supernova 
Chartered Accountants Sector -94, Noida, UP, 201301 

Tel: 91-11-23313495-6 
GSTN : 09AACFS2450C1ZK 

ICAI Regn.No.000346N 
Web Site: www.spchopra.in 

E-mail: spc1949@spchopra.in 

Independent Auditor’s Limited Review Report 
on Unaudited Financial Results 

To The Board of Directors of Satin Housing Finance Limited, 

Introduction 

We have reviewed the accompanying Statement of Unaudited Financial Results (the 
‘Statement’) of Satin Housing Finance Limited (the ‘Company’) for the quarter and haif 
year ended September 30, 2026, being submitted by the Company pursuant to the 
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”). 

This Statement, which is the responsibility of the Company’s Management and has been 
approved by the Board of Directors of the Company, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting Standard 
(*Ind AS") 34 “Interim Financial Reporting” specified in Section 133 of the Companies Act, 
2013, as amended, read with relevant rules issued thereunder and the circulars, guidelines 
and directions issued by the Reserve Bank of India ("RBI”) and National Housing Bank from 
time to time as applicable to Housing Finance Companies ("RBI Guidelines”), and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

Scope of Review 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free from material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Unaudited Financial Results, prepared in 
accordance with applicable Ind AS and other recognized accounting practices and policies, has 
not disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement, or that it has not been prepared in accordance with the relevant prudential 
norms/directions issued by the Reserve Bank of India in respect of income recognition, asset 
classification, provisioning and other related matters. 
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4. Other Matter 

We draw attention to the fact that the corresponding figures for the year ended March 31, 
2026 were audited and for the Half year ended September 30, 2025 were reviewed by the 
predecessor auditor, M/s. Rajeev Bhatia & Associates, who had expressed unmodified opinions 
and conclusion thereon vide their audit report dated May 05, 2026 and limited review report 

dated October 17, 2025 respectively. 

For S. P. Chopra & Co. 
Chartered Accountants 
Firm Regn. No. 000346N 

Gupta) 
Partner 

M. No. 566023 
Place : Gurugram UDIN: 26566023RXHZCO8344 
Dated: October 22, 2026 
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Satin Housing Finance Limited 
CIN: Ugs929DL20ITPLCS 6143 
Registered Offce: 505.5th Floor, Kundan Bhawan. Azadpur Commercal Comes, Delhi-110053 
Corgorate Offce: Plor No. 492, 2nd Floor, Ulyog Vihas, Phase 1, Gugeam, Hasgana — 122016, India 
Statement of Unaudited Financial Resvlts for the quarter and halfyear ended Sepiember 3, 2026 
(Al amoues i rupees in ks, unlessstated cthecwise) 

Statement of Unaudited Financial Results for the quarter and hail year ended September 3, 2026 
For quarter ended For halfycar cnded. For vear caded 

5. No [Pardculars September 30,202 | June 30,202% | September 30, 25 | Sepiember 3, 202 | September 3, 2025 | March 3L, 2026 
(U maudiced) (Unaudited) (Unaudited) (Unaudied) i (Audited) 

T [Revenue from operations 
Inteeest income. 275438 285121 256293 563559 500135 1013252 
[Fees and commission income 13678 11568 1242 25246 2964 5750 
Net gain on derccogaition of fnancal instruments 73276 50747 61368 124023 100210 225842 
[Total revenue from operations 362392 350436 330003 712828 627309 23848 
|Other income 32196 25448 5150 51944 85793 176132 
(Total income. 394888 375884 375453 270072 716102 14,609.80 

2 |Expenses 
Finance costs 197540 200176 178844 401725 345935 702195 
Impaiment on financial instzuments 5266 1696 12492 962 47228 1976 
[Emplogee beacfis expense: 110495 108482 116540 218977 211205 450181 
[Depecation and amortsaton expense 28 3067 335 748 086 19130 
(Other expenses 53642 34556 w10 85198 76948 150266 
Toul expenses 311233 354977 355521 7.262.10 638492 193348 

3 [Profic before tax (1) 23655 2907 19932 w562 276.10 67632 
4 [Tox expense: 

(Cortent tax (1869) 1446 084 @19) 867 =30 
Income Tex Relating (o Eadlier Yeaes 682 682 

| Defersed tax (ceedi)/chasge 9264 3761 6821 13025 1869 10780 
ITotal tax expense 799 58.89 a3 1288 .36 169.90 

5 [Net profitafter tax (34) 16256 150.18 15195 3 2874 50642 
6 |Other comprehensive income 

(A) Teems that will not be reclassified to statement of Profit and Loss 
Re measurement gains/losses) on defined beneie plans (17:36) 382 262 1746 262 070 
ncome tax elating o these items 437 ®76) 066) (439) 056 ©18) 
(B) Ttems that will be reclassified to statement of Profit and Loss 

| Changs i faie value of loan aset 088559 73041 8774 155.14) G5147) 65348 
acome ax relting to above 47436 8383 (29 20073 1295 (16447 
Total iher comprehensive income / (oss) @.423.98) 57260 a6t ®5130) 36.56) 46953 

7 [Total comprehensive income / (loss) (5+6) 26142 e 21956 (53860 218 9595 

8 [Paid-up ity share capial (face value of 2 10 pe quity share) 1836153 1836153 18361.53 1836153 18361.53 1836153 
9 |Other equity 2095235 
10. |Basning pee share (1PS) (face value of 2 10 per iy share) 

(1225 for the thice month,/six month not annualised) 
- Basic (amount in <) 009" 008] 009t orr 013} 03 
- Diluted (amouat in ) 009" 0.00*| 0.09°] 017+ 0.3} 030 



Satin Housing Finance Limited 
Statement of Unaudited Assets and Liabilities as at September 30, 2026 
(A amounts i specs in kb, unles seated othersise) 

Avat Asat 
Pariculare September 30,2026 | March 31, 2026 

(Unaudiced) (hudited) 
[ASSETS 
|Financial assets 
Cash ad cash equivalents 372128 110586 
[Bank balaaces othee than above. 595,07 651235 
[Receivables 
(1) Trade eeceivables 32644 55082 
(1) Othes reccivables - - 
ILoans 9635265 10342233 
(Othex finaacial assis 21947 68020 

105,774.91 11227156 
[Non-financial assets 
(Curcent tax assts (net) 9049 10771 
[Propeny, plaat and equipment 29197 20513 
Intangible assets 1747 1332 
|Other non financial assets 177105 202159 

217398 244375 
TOTAL ASSETS 1,07,448.89 1,1,715.31 

LIABILITIES AND EQUITY 
LiapiLrrnss 
Financial liabilities 
(Teade payables 
@ Total outstanding dues of micro enterprises and small enterprises 716 379 
() Tonl outstanding dues of ereditors other than micro caterprises and small cerprises 150 889 
Debi securites 381169 447001 
Borrowings (other than debt sccusitics) 6179115 72011 
Subordinated lisbiltcs 51775 1,034.58 
(Other financiat lsbilies L34 113414 

67.2%0.39 7390155 
Non-financial liabilities 
Defersed tax liabliies (ned) 8487 4097 
Provisions 5524 1679 
(Other non-fimaacal labilies o188 212 

131199 151988 
EQUITY 
Eaquity share capital 18361.53 1836153 
(Other cauity 2040298 2093235 

38,854.51 39,293.88 
TOTAL LIABILITIES AND EQUITY 1,07,148.89 L7531 



Satin Housing Fisance Limited 
Statement of Unaudited Cash flow for the half year ended September 30, 2026 
(A smounts i pees in lah, unles seated ofhervise) 

Parcutars Asac oa 
Scpember 30,2026 | March 31, 2026 

(Unaudited) (Audited) 
A |Cash flow from Operating activities: 

INet profit before tax 562 67632 
|Adjustments for 
[ Depreciation snd amortisation expense 1005 9105 
Depreciation of ROU asses 343 5625 
Loterest expense on lcase rental assets 615 1747 
1enpicment on fnancil insteuments 962 71976 
INet gain on desecogoition of faancal instuments 1:21025) @25842) 
Shate bascd payment to employees 106,88 236.97 
Efective inteeest rare adjustment on debi securities, boerowings & suboridmated lsblises 7745 19959) 
[Re-measurement gains on defined benefit plans 1307 052 

|Operating profit / (loss) before working capital changes @17.96) @97 
| Adjustments for: 
I Trade seceivables 2438 1719 
[Loas 731588 467409 
Othee baok balances 191728 (@970 
Other financial sssets 40073, 780 
Other non financial asets 25650 G651 
(Teade payables @102 (1023) 
(Other financiallabilics 900 50069 
(Other non financia iabilscs 3976 13013 
Provisions ©1.59) o403 
Movement in Operating Assets and Liabilities 007800 @1,95.60) 
Cash generated from / (used in) opesations 9,660.04 @867 
Less : Income tases paid / (eefund) (ner) s (6300) 
[Net cash inflow/(outflow) from operating activities 938828 858050 

B |Cash flow from investing actvitics: 
[Puschase of property, plant and equipment (act of disposed off) (6936 a0y 
[Pucchase of inaaghble assets @) 
|Net cash (outflow) from investing activities aran a7a.0h) 

€ | Cash flow from financing actvities: 
ssue of equity shace capital (inchuding secusity premiver) 999998 
Proceeds from borcowings 1043670 297579 
[Proceeds from issue of NCDs (Net of transaction cost) - 
Repayment of NCDs. (67049) @s15.66) 
Repayment of borzowings 15915.71) (21809 
[Repayent of suboedinated libilties 617.07) (1.03490) 
Lease bl 1) 076 
Expenses on a/c of isue of shares .69 87) 
|Net cash (outflow) /inflow from financing activities (6,695.39)| 26,989.18 

D |Net Increase/(decrease) in cash and cash equivalents (A+B+C) 2,615.42 (1,765.43) 
E - |Cash and cash equivalents at the beginning of the year 71055 2812 
T |Cash and cash equivalents at the end of the vear (D+E) 372128 1,105.86 

[Reconciliation of cash and cash cquivalents as per the cash flow statement 261542 (1,765.43) 



Satin Housing Finance Limited 
Notes to the unaudited financial results for the quarier and half year ended September 30, 2026. 
(AU amounts in pees in ek, less stated othervise) 

1 Satin Housing Finance Limited (the “Company”) s a public company registered undee the Companics Act, 2013, The Compasy is & Wholly Owned Subsidiay of Satin Creditcare Network Limited (the 
"Holding Company) and is registezed with the Reserve Bank of India (RBI) as Housiag Finance Company under the provisions of the National Housiag Baak Act, 1957. 
These finaacial resuls for the quarter and half year caded Septembes 30, 2026 have been teviewed and rccommended by the Audit Committee and approved by the Board of Disectors of the Company at their 
cespective meetings held on October 22, 2026, The same have been subjected 10 “Limited Review” by the Statutory Auditors of the Company. 

These financial sesults have been prepated in accordance with the Indian Accounting Standards specified in Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thescunder 
and the circulas, guidelines and disections issicd by the Resceve Bank of India and National Housing Bank from time to time 15 applcable to Housing Finance Companies (‘RBI Guidelies”) in the manaes 
as requited under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regltions, 2015, as amended. 

Dusing the quarter and haf ear cnded Scptembe 30, 2026 the Company has not granted any Emplogee Stock Options (64,52,122 during the yeas cnded March 31, 2026 and Nil dusing the half year aded 
September 30, 2025). 
“The Compasy has o restrsenueed any loan of s utstanding lown portlo i teems of esoluton {rame work 20 Resolution of Covid 19 reated stzes of individual and small businesses ismed by RBI rcad 
‘with RBY (NBFC — Resolution of Stressed Assets) Diccetons, 2025 dated November 28, 2025, Accordingly dislosure as required is ot applicable 10 the Company for the quarts znd balf year ended Scp 30, 
2026, Also 20 sesoluion plans have been implemented during the cuccent and pecvious quacice/ peciod/ yeat n projects Snanced on o afce 1 October 2025, Hence, no disclosuce i tequired pectaining 10 
projects finaneced uades the Reserve Bank of lndia (Non- Banking Financial Companies - Financial Sutements Presentation and Disclosure) Disections,dated 28 Noveanbes 2025, 

‘The Company has not entered iato aay co lending acangements, hence there is 10 outstanding exposure under such arrangements as at the reportng date. 

“The Secuced No-Convertible Debentures issued by the Compaay ace fuly secured by exclusive charge on the hypothecation of book debts/loan reccivables to the extent as stated in the Key lnformation 
Document. Further, the Company kas maintained secusity cover us stted in the Key Information document which is suffcient to discharge the principal amount and intcrcst thercon at all tmes for these 
Secured Non-Convertble Debenmures. 

The Company is primarly engaged in the business of prosiding loans and has a0 overseas operation / uait, As such, no scgment reporting is required undes Indian Accounting Standard for Operating 
Segments Tnd AS 108). 

Disclosuces pertainiag (0 trnsfer pursuaat to Rescrve Bank of India (Non-Banking Financial Companies - Financial Statements: Peesentation and Disclosures) Dicetions, 2025 in terms of the RBI circulac 
RBI/DOR/2025-26/359 DORACC.REC.No.278/21.04.018/2025-26 dated 28 November 2025, as amended, s as under: 

i There are a0 NPA loans transferred ducing the quarter ended September 30, 2026, 
i There are no SMA foans wransferred during the quartee ended September 30, 2026 
i, The Company has ransferted certain loans which are not i defaalt hrough diect assignment duriag the quarter ended Sepreasber 30, 2026 s undex. 
Particulars Quarter ended 

Scptember 30, 2026 

(Total Numbes of loan assets assigned during the quarter 524 
book value of loan assets assigaed during the quarter (in Lakhs) 3794.28) 
Sale consideration received during the quarter (ia Lakbs) 3414.85| 
[atesest spread recognised in the statemeat of profit and loss during the quarter (in Lakhs) 73276 
| Weighted average maturity of loans assets assigaed (in Months) 11898 
[Weighted average holdiag period of Ioans assets assigned (in Months) 11.92) 
[Retention of beneficial economic intesest on loans assets assigned (in%) 1000) 
(Covesage of tangible security coverage 100%) 
[Rating wise distribution of rated lozns Not Rated| 
|Agteed to replace loans transferred to transfeceeis] or pay damages arisiny? out of any Nol 

iv. The Company has not acquiced any loans not i default during the quaster eaded Septeiabes 30, 2026. 

. The Conipany has not acquired any stressed loans during quarter ended September 30, 2026, 



10 Disclosurcs as per Reglasion 52(1) of the SEBI (Listing Obligations & Disclosuse Requirement) Regulasions, 2015 are a5 under 

Sector specific equivalent ratios 
Gross Stage 3 asset 
Nt Stage 3 asset 

Quancr ended 
Parciculars September ¥, 2026 

[Net profit after mx 16236 
Facnings per share ol 
|Opecatiog sgin (244%) 

et profit macgin 5.99%) 

Dbt~ By Raio 70 
Dbt seevi coverage ratio Not Applicable 
nteestservice coverage catio Not Applicable 
|Outstanding sedecmable preference sharcs (quansity aod vahue Not Applicable 
|Capital sedemption reserve/debenture cedemprion reseeve Not Applicable 
Net worth 370090 
|Cuentsatio Not Applicable 
Long tezm deb to working capial Not Applicable 
Bad debts o Acconnt receivable ato L 
(Curreat bty ratio Not Applicable 
Toral debts to toal ssets o154 
[Debtors rumover ot Applicable 
Luveatory tumove Not Applicable 

332%) 
2.64%) 

Place: Gurugaam 
Date: October 22, 2026 

Previous year/period's figates bave been e-prouped/seclassified 10 make them compasable t© cuseent period's fignres 

i 
At Sharma 
(MD & CRO)



S. P. CHOPRA & CO. Unit No. 1505, Astralis Supernova, Ci 

To The Board of Directors of Satin Housing Finance 

1 

Certificate on maintenance of security cover and compliance with the covenants as per the Offer Document/Information Memorandum ant to Requlation 54 read with Regulation d) of 

hartered Accountants Sector-94, Noida, UP, 201301 
Tel: 91-11-23313495-6 

GSTN : 09AACFS2450C1ZK 
ICAI'Regn.No.000346N Web Site: www.spchopra.in 

E-mail: spc1949@spchopra.in 

ies and Exchange Board of In ting Obligations and Disclosure Requirements) 
Requlations, 2015 

ited, 

Introduction 

As reguired by Regulation 54 read with Regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, Satin Housing Finance Limited (the “Company") desires 2 certificate regarding maintenance of security cover s at September 30, 2026, including compliance with the general covenants of such Offer Document / Information Memorandum in respect of *Senior, Secured, Rated, Listed, Redeemable, Taxable Non-convertible Debentures” (the “Debentures") issued by the Company. 

Accardingly, the Company has prepared details of security cover avalable for Debenture as detailed in enclosed Annexure 1 in accordance with the Unaudited Financial Results / Statements as at September 30, 2026 and other relevant documents/records maintained by the Company. We have stamped and initialled the Annexure 1 for identification purposes. 

Management's Responsibility 

The Management of the Company Is responsible for: 

8- ensuring that security cover available for Debentures as at September 30, 2026 is more than the cover required as per Offer Document / Information Memorandum; 

b accurate computation of security cover available for Debentures as at September 30, 2026; 

¢ compliance with the covenants of the Offer Document/Information Memorandum in respect of Debentures. 

¢ preparation and maintenance of refevant, adequate and proper accounting and other records and design, implementation and maintenance of adequate internal procedures / systems / processes / contrale relevant to the preparation and maintenance of the same, 

This responsibiity includes ensuring that the relevant records provided to us for our examination are correct and complete. 

Auditor’s Responsibility 

Based on our examination of the security cover available for Debentures, which has been prepared from the Unaudited Financial Results/Statements as at September 30, 2026 and relevant records provided by the Company, our responsibilty is to provide limited assurance that security cover available for Debenturee has been maintained in accordance with Offer Document / Information Memorandum theref. 

Our responsibilty is also to provide limited assurance that prima facie the Company has complied with the general covenants mentioned in Offer Document / Information Memoranoum in respect of the Depentures, 

We conducted our examination in accordance with the ‘Guidance Note on Reports or Certificates for Special Purposes’ ("the Guidance Note"). The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of Inda. Further, our scope of work did not involve performing audit tests for the purpose of expressing an opinion on the fairness or accuracy 
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Date: October 10, 2026 

of any of the finandial information o the financial statements of the Company, taken as whole, We have not performed an audi, the objective of which would be the expression of an opinion on the financial statements, specified elements, accounts or items thereof for the purpose of this certificate. Accordingly, we do not express such an opinion, 
We have complied with the relevant applicable requirements of the Standard on Quality Control (sQC) 1, Quality control for Firms that Perform Audits and Reviews of Historical Financial Information and Other Assurance and Related Service Engagements. 
A limited assurance engagement includes performing procedures to obtain sufficient appropriate audit evidence on the reparting criteria_mentioned above. The procedures Selocted depend on Auditor’s Judgement, including the assessment of the risks associated with reporting criteria. 
e procedures performed in 3 limited assurance engagement varies in nature and timing from, and are less in extent than for, a reasonable assurance. Consequently, the level of assurance obtamed n s limited assurance is substantially lower than the assurance that would have been obtained had a reasonable assurance engagement been performed. 

Conclusion 

Based on our examination and as per the information and explanation given to us, nothing has come to our attention that causes us to believe that; 

@ the computation of security cover available for Debentures contained in the Annexure 1. is not in agreement with the aforesaid Unaudited Financial Results / Statements, and other relevant records and documents maintained by the Company. 

b security cover available for Debentures is not 100 percent or more than the cover required as per Offer Document / Information Memorandum in respect of Debentures, 

¢ the Company has not complied with the general covenants of the Offer Document / Information Memorandum in respect of Debentures. 

Restriction on use 

This Certificate has been issued at the specific request of the Company pursuant to the requirements of Regulation 54 read with Regulation 56(1)(d) of the Securities and Exchange Board of ndis (Listing Obligations and Diselosure Requirements) Regulations, 2015 as amended from time o time, It should not be used by any ather person or for any cther-purpose. Accordingly, we do not accept or assume any lanitty or any duty of care or for any other purpose or to any other party to whom L. is shown or nto whose hands it may come without our prior consent in writing 

For S. P. Chopra & Co. 
Chartered Accountants 
m Regn. No. 000346N 

/) (Prateek Gupta) : Gurgaon BYRES Partner 
: M. No. 566023 

UDIN: 26566023MZAINBI017 
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