
 

 

April 25, 2025 

 

 

To, 

The Manager 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street; Mumbai – 400023 

 

Scrip Code: 959122; 975970; 976045; 976409 

 

Subject: Submission of Outcome of the Board Meeting held on April 25, 2025 and Financial 

Results for the quarter and financial year ended March 31, 2025 along with the Auditor’s Report  

 

Dear Sir / Madam, 

 

In compliance with Regulation 51(2) and Regulation 52 and other applicable provisions of SEBI LODR 

Regulations, if any, we are hereby: 

 

• Informing you that the Board of Directors in their meeting held on April 25, 2025, on 

recommendation of Audit Committee, have considered and approved the Audited Financial Results 

for the quarter and financial year ended March 31, 2025, and copies of Financial Results 

enclosed herewith along with Report given by the Statutory Auditors thereon;  

• Enclosing the information as required under Regulation 52(4) of the SEBI LODR Regulations; and 

 

Further, the Statutory Auditors i.e. Rajeev Bhatia & Associates, Chartered Accountants, has submitted 

the Report on Financial Results with an unmodified opinion. 

 

Further, as required under Regulation 54 of the SEBI LODR Regulations, we inform that the Non-

Convertible Debentures are secured by way of exclusive hypothecation of specified receivables, which 

is sufficient to discharge the principal amount and the interest thereon at all times for NCDs issued by 

the Company to the extent and nature of security as disclosed in financial results and enclosed herewith 

security cover certificate in format prescribed under SEBI Circular dated May 19, 2022. 

 

Further, in accordance with Regulation 52(7) and 52(7A) of SEBI LODR Regulations, please find 

enclosed the statement of utilization & material deviation/variation, for Non-Convertible Debentures 

issued during the quarter ended March 31, 2025. 

 

Further, in accordance with Regulation 52(8) of the SEBI LODR Regulations, the Company would 

publish the Audited Financial Results for the quarter and year ended March 31, 2025, in the newspaper 

within two working days. 

 

The above is being made available on the Company's website i.e. www.satinhousingfinance.com.   

 

Further, we wish to inform you that the Meeting of Board of Directors was commenced at 03:15 PM 

and concluded at 04:55 PM. 

 

http://www.satinhousingfinance.com/


 

 

This is for your information and record please. 

 

Thanking You, 

 

Yours Sincerely, 

For Satin Housing Finance Limited 

 

 

 

Brajesh Kumar 

Company Secretary & 

Chief Compliance Officer 

 

CC: Catalyst Trusteeship Limited 

Windsor, 6th Floor, Office No. 604,  

C.S.T. Road, Kalina, Santacruz (East),  

Mumbai – 400098 

 



















 
 

 

April 25, 2025 

 

 

To,  

The Manager  

BSE Limited  

25th Floor, P. J. Towers,  

Dalal Street,  

Mumbai – 400001  
 

Scrip Code: 959122; 975970; 976045; 976409 

ISIN: INE02YC08016; INE02YC07018; INE02YC07026; INE02YC07034 

Sub: Security Cover Certificate as per Regulation 54 and Regulation 56 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) as on 

March 31, 2025  

 

Dear Sir/Madam,  

 

Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, please find enclosed herewith, Security Cover Certificate in the format prescribed under SEBI 

Circular dated May 19, 2022 as Annexure-I as on March 31, 2025.  

 

Non-Convertible Debentures (NCDs) having ISIN INE02YC08016 are unsecured. There is no 

requirement to maintain security cover to discharge the principal amount and the interest thereon for 

the NCDs under Regulation 54 of the SEBI LODR Regulations. 

 

This is for your information and record.  

 

Thanking You.  

 

Yours faithfully,  

For Satin Housing Finance Limited  

 

 

 

Brajesh Kumar 

Company Secretary & 

Chief Compliance Officer 

 

Encl. as above 

 

CC: 

Catalyst Trusteeship Limited 

GDA House, Plot No. 85,  

Bhusari Colony (Right),  
Paud Road, Pune-411038 

Maharashtra  

 

BRAJESH 
KUMAR

Digitally signed by 
BRAJESH KUMAR 
Date: 2025.04.25 
16:56:13 +05'30'













 

 
 

April 25, 2025 

 

 

To,  

The Manager  

BSE Limited  

25th Floor, P. J. Towers,  

Dalal Street,  

Mumbai – 400001  

 

Scrip Code: 959122; 975970; 976045; 976409 

ISIN: INE02YC08016; INE02YC07018; INE02YC07026; INE02YC07034 

Sub: Statement of Utilisation & Material Deviation/ Variation as per Regulations 52(7) and 

52(7A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 

Listing Regulations”), as amended, for the quarter ended March 31, 2025  

 
Ref: SEBI Master Circular: - SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated May 21, 2024 

 

Dear Sir/Madam,  

 
Pursuant to Regulation 52(7) and 52(7A) of SEBI LODR Regulations, please find enclosed the 

statement of utilization & material deviation/variation, for Non-Convertible Debentures for the quarter 

ended March 31, 2025, as Annexure-1. 
 

Further, proceeds of Non-Convertible Debentures, having ISIN INE02YC08016 and INE02YC07018, 

have been utilized for the purposes for which they were raised. 

 
This is for your information, records and appropriate dissemination. 

 

Thanking You.  
 

Yours faithfully,  

For Satin Housing Finance Limited 

 

 

 

Brajesh Kumar 

Company Secretary & 

Chief Compliance Officer 

 
Encl. as above 

 

CC: 

Catalyst Trusteeship Limited 

GDA House, Plot No. 85,  

Bhusari Colony (Right),  

Paud Road, Pune-411038 
Maharashtra  

 

 

BRAJESH 
KUMAR

Digitally signed by 
BRAJESH KUMAR 
Date: 2025.04.25 
16:51:00 +05'30'



 

 
 

 

 

A. Statement of utilization of issue proceeds: 

 

Name 

of the 

Issuer 

ISIN Mode 

of  Fund 

Raising 

(Public 

issues/ 

Private 
placeme

nt) 

Type of 

instrument 

Date of 

raising 

funds 

Amount 

Raised 

(INR in 

Crore) 

 

Funds 

utilized 

(INR in 

Crore) 

 

Any 

deviation 

(Yes/ No) 

If 8 is 

Yes, then 

specify 

the 

purpose 

of for 

which the 

funds 

were 

utilized 

Remark

s, if any 

1 2 3 4 5 6 7 8 9 10 

Satin 

Housing 

Finance 
Limited 

INE02YC07026 Private 

Placement 

Non-

Convertible 

Debentures 

September 

27, 2024 

25 10 No N.A. N.A. 

Satin 

Housing 

Finance 
Limited 

INE02YC07034 Private 

Placement 

Non-

Convertible 

Debentures 

February 

14, 2025 

20 20 No N.A. N.A. 

 

B. Statement of deviation/ variation in use of Issue proceeds: 

 
Particulars Remarks 
Name of listed entity Satin Housing Finance Limited 
Mode of fund raising Public issue/ Private placement 
Type of instrument Non-Convertible Debentures 
Date of raising funds September 27, 2024 February 14, 2025 
Amount raised (INR in Crore) 25 20 
Report filed for quarter ended March 31, 2025 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document? 

Yes/ No/N.A. 

If yes, details of the approval so required? N.A. 
Date of approval N.A. 
Explanation for the deviation/ variation N.A. 
Comments of the audit committee after review Nil 
Comments of the auditors, if any Nil 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original 
object 

Modified 
object, if any 

Original 
allocation 

Modified 

allocation,  if 

any 

Funds 

utilized 

(INR in 

Crore) 

Amount of deviation/ 
variation for the quarter 
according to applicable 

Object (in INR crore 
and in %) 

Remarks
, if any 

 
NA 

 



 

 
 

Deviation could mean: 
 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

For and on behalf of  

Satin Housing Finance Limited 

 

 

 

 

Sachin Sharma 

Chief Financial Officer 

 

 

SACHIN 
SHARMA

Digitally signed 
by SACHIN 
SHARMA 
Date: 2025.04.25 
16:51:24 +05'30'
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