Satin’
Housing
Finance Ltd.

THE ANSWER IS HOME
December 14, 2023

To,

The Manager

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street;

Mumbai — 400023

Scrip Code: 959122

Subject: Unaudited Interim Condensed Financial Statement for the half year ended
September 30, 2023, approved in Board Meeting held on December 14, 2023

Dear Sir / Madam,

In compliance with Regulation 51(2) and other applicable provisions of SEBI LODR
Regulations, if any, we are hereby informing you that the Board of Directors in their meeting
held on December 14, 2023, has considered and approved, on the recommendation of Audit
Committee, the Unaudited Interim Condensed Financial Statement for the half year ended
September 30, 2023 (“Interim Financial Statement”), prepared in accordance with the
requirements of Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 along with the rules issued thereunder and applicable laws, and copies
of Interim Financial Statement enclosed herewith along with Review Report issued by the
Statutory Auditors thereon.

The above is being made available on the Company's website i.e.
www.satinhousingfinance.com.

Further, we wish to inform you that the Meeting of Board of Directors was commenced at
08:15 AM and concluded at 08:30 AM.

This is for your information and record please.
Thanking You,

Yours Sincerely,

For Satin Housing Finance Limited
AMIT Do,

SHARMA )

Amit Sharma

Managing Director & CEO

J Corporate Office: Plot No.-492, 2nd Floor, B-Wing, Udyog Vihar, Phase-3, Gurugram, Haryana-122016 | CIN: U65929DL2017PLC316143

Registered Office: 505, 5th Floor, Kundan Bhawan, Azadpur Commercial Complex, Azadpur, New Delhi-110033
Phone: +91 124 4346200 | Email Id: contact@satinhousingfinance.com | Website: www.satinhousingfinance.com
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Rajeev Bhatia & Associates
Chartered Accountants

201, 203, 2nd Floor,

A-20, Indraprastha Bhawan,

Dr. Mukherjee Nagar

Commercial Complex, Delhi-110009
011-45131008, 9810057854
info@rajeevbhatiaassociates.com

independent Auditors’ Report on Review of the Unaudited Interim Condensed Financial Statements

To

The Board of Directors

Satin Housing Finance Limited

4" Floor, B-wing, Plot no. 492, Udyog Vihar, Phase Il
Gurugram - 122016, Haryana, India

1. We have reviewed the accompanying Unaudited Interim Condensed Financial Statements of Satin Housing
Finance Limited (“the Company”) which comprise the Unaudited Interim Condensed Balance Sheet as at
September 30, 2023 and the Unaudited Interim Condensed Statement of Profit and Loss, including other
comprehensive income, Unaudited Interim Condensed Cash Flow Statement and the Unaudited Interim
Condensed Statement of Changes in Equity for the six month ended September 30, 2023 and a summary of
selected explanatory notes (including the comparative financial information as at March 31, 2023 and for the six
months ended September 30, 2022) (together hereinafter referred to as the “Unaudited Interim Condensed
Financial Statements”/ Statement) attached herewith, the Unaudited Interim Condensed Financial Statements
have been prepared by the Company solely in connection with the proposed offering of equity shares by Satin
Creditcare Network Limited, (Parent company of Satin Housing Finance Limited) in accordance with the
provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended and other applicable laws.

Management’s Responsibilities

2. This Unaudited Interim Condensed Financial Statements is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013 as amended (the Act), read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Unaudited Interim Condensed Financial Statements based on our review.

Auditors’ Responsibilities

3.  We conducted our review of the Unaudited Interim Condensed Financial Statements in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard
required that we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. -




Conclusion

4. Based on our review nothing has come to our attention that causes us to believe that the accompanying
unaudited interim condensed financial statements are not prepared, in all material respects, in accordance with
requirements of Ind AS 34 “Interim Financial Reporting”.

Restriction on Use

5. This report is furnished solely for use in preparing the Unaudited Interim Condensed Consolidated Financial
Statements of Satin Creditcare Network Limited. It is not to be used for any other purpose, or referred to in any

Rajeev Bhatia & Associates
Chartered Accountants

201, 203, 2nd Floor,

A-20, Indraprastha Bhawan,

Dr. Mukherjee Nagar

Commercial Complex, Delhi-110009
011-45131008, 9810057854
info@rajeevbhatiaassociates.com

other document, or distributed to anyone without our prior and written consent.

For Rajeev Bhatia & Associates
Chartered Accountants
Firm’s Registration No. 021776N

Partner
Membership N

UDIN - 23553 20@ CUANAY R bo

Place: Delhi
Date : December 14,2023



Satin Housing Finance Limited
Unaudited Interim Condensed Balance Sheet as at September 30, 2023
{All amounts in rupees in lakhs, unless stated otherwise)

. As at As at
Particulars Notes
September 36, 2023 Mazch 31, 2023
ASSETS
Financial assets
Cash and cash equivalents 3 2,526.22 557.00
Bank balances other than above 4 1,820.08 963.40
Loans 5 49,612.44 45688.14
Other financial assets 6 150.40 85,13
54,118.14 4729367
Non financial assets
Current tax assets (net) 70.19 9.14
Deferred tax assets (net) 7 -
Property, plant and equipment 8 186.75 53.77
Intangible assets 9 26.82 29.81
Other non financial assets 10 940.05 91244
1,223.81 1,005.16
TOTAL 55,341.95 48,298.83
LIABILITIES AND EQUITY
LIABILITIES
Finandial liabilities
Trade payables 11
total outstanding dues of MSMEs - -
total outsianding dues of creditors other than MSMEs 9.50 19.61
Borrowings {other than debt securities) 12 34,556.55 30,961.74
Subordinated habiities 13 2,068.47 2,066.46
Other financial liabilities 14 542.85 300.16
37,177.37 33,347,97
Non financial liabilities
Current tax labilites {net) - -
Deferred tax liabilities (net) 7 196.93 77.80
Provisions 15 7491 50.38
Other non financial liabilities 16 389,95 266.52
661.79 394.70
Total Liabilties 37,839.16 33,742.67
EQUITY
Equity shaze capital 17 12,151.69 11,340.00
Other equity 18 5,351.10 3,216.16
Total equity 17,502.79 14,556.16
TOTAL 55,341,95 48,298.83

The accompanying notes are an integral pact of the financial sttements.

This is the balance sheet referred to in our review report of even date.

For Rajeev Bhatia & Associates.
Chartered Accountants
Flrm 's Rt_glstmtxon o 021776N

\/ Jatin Goel i
Partner . .
M. No. 553420

Place: Gurugram
Date: December gi—l, 2023

For and on behalf of the Board of Directors
Satin Housing Finance Limited

H P Singh
(Director)
DIN: 00333754

(Due
DIN: O"?)Gl 739

Amit Sharma
MD & CEQ)
DIN: 08050304

Sachin Sharma
(Chief Financial Officer)



Satin Housing Finance Limited
Unaudited Interim Condensed Statement of Pr

ofit and Loss for the period ended September 30, 2023

(Al amounts in rupees in lakhs, unless stated otherwise)

Particulars Notes For the period ended  For the period ended
September 30, 2023 September 30, 2022
I Revenue from operations
Interest income 19 3,357.92 2,331.27
Fees and commission mcome 20 96.69 82.51
Net gain on derecognition of financial instruments 21 553.83 87.87
‘Total Revenue from operations 4,008.64 2,501.65
IL QOther income 22 125.36 89.65
I, Total income (I+1T) 4,134.60 2,591.30
Iv. Expenses:
Finance costs 23 2,116.93 1,291.29
Impairment on financial instrumen ts 24 54.11 50.37
Employee benefits expenses 25 1,199.09 879.51
Depreciation, amortization and anpairments 26 49.39 1791
Other expenses 7 33415 253,54
Total expenses 3,753.67 2,492.62
V. Profit before tux for the year 380.33 98.68
VL Tax expense 29
Current tax 35,61 3257
Income Tax Relating to Farlier Years - (11.23
Deferred tax credit 61.82 (6.84
Total tax expense 97.43 14.50
VIL Net profit for the year 282.90 54.18
VI Other comprehensive income
Item that will not to be reciassified to profit or loss
Re-measurement gans/(losses) on defined benefit plans (3.48) (1.57)
Incone tax relating to these itemns 0.88 0.44
Item that will be reclassified to profit or loss
Change in faic value of loan asset 231.29 2.47
Income tax relating o above (58.21) (0.69)
Other comprehensive income/ (toss) for the year 170.48 0.65
XV, Total coraprehensive income for the year 453,38 84.83
XVT. Eamings per share (basic and diluted) 28
(in ¥ per share)
#EPS for the six months ot annualised)
Basic 0.25% 0.08%
Diluted §.25% 0.08%
Accompanying notes form an integral past of these financial statements.
This is the Smiement of Profitand Loss referred to in our review report of even date.
For Rajeev Bhatia & Associates. For and on behalf of the Board of Directors
Chartered Accountants Satin Housing Finance Limited
Firm's Regiatrati
rd -

atin Goel

Parttier :
M. No. 553420.

Place: Guiugrain

Date: Deccmbeq(f' , 2023

s
T
. i
H P Singh 17 Amit Sharma
(Director) D & CEO)
DIN: 00333754 DIN: 08050304

4

7il Kumar Kals
(Directw’/

DIN: 07361750

ok VW

Sachin Sharma
(Chief Financial Officer)



Satin Housing Finance Limited

Unaudited Interim C

{All amounts in rupees in lakhs, unless stated otherwise)

ondensed Statement of Cash Flows for the year ended Septermiber 30, 2023

Particulars

For half year ended
September 36, 2023

For half year ended
September 30, 2022

A.

CASH FLOW FROM OPERATING ACTIVITIES
Profit /(Loss)before tax

Adjustments for:

Depreciation and amortisation expense
Depreciation on ROU assets

Interest expense on lease rental assets

Interest income on security deposits

Change in amortized suboridnared liabilities
Re-measurement gains on defined benefit plans

Operating Profit Before Working Capital Changes
Changes in working capital;

Admsimenis o (inorease) { decyease in opernting assele:
Trade receivables

Loans .

Other buank halances

Other financial assets

Other non financial assets

Adpustments for inreass) /
Trade payables

Other financial habilities
Other non financial liabilities

devease in q,:&nmrgg lialelifes:

Provisicns

Movement in Operating Assets and Liabilitics
Cush used in operations

Less: Income tax paid (net)

Net cash used in operating activities

- CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (net of disposed off)
Purchase of intangible assets

Net cash used in investing activities

- CASH FLOWS FROM FINANCING ACTIVITIES

Issue of equity share capital {inclucing security premium)
Proceeds from borrowings

Repayment of borrowings

Paid towaurds lease fability

Bxpenses cn a/c of issue of shaces

Net cash flow from financing activities

Net (Decrease) Increase in Cash and Cash Equivalents

Zash and Cash Baquivalsnts at the Beginning of the petiod
Cash and Cash Equivalents at the End of the period

)

®)

©

(A+B+C)

Reconciliation of cash and cash equivalents as per the cash flow statement

Agcompanying rotes form an integral part of these financial stetements.
This is the cash flow statement referred to in our review repost of even Jate,

Jatin Goel
Partaner
M. No. 553420

Plare; Guraglam
Date: Decernber §4f, 2023

386.33 98.68
21.10 15.69
2829 222

6.29 047

} 031
241 1.95
(2.60) (1.13)
435.42 118.19

(3,751.22)

(4,584.32)

(865.68) 27.08
(65.27) (23.33)
(27.61 (79.89)
(1011 11.17
242.69 181.61
123.43 167.93

2453 6.38
(4,329.24) (4,529.03)
(3,893.82) (4,411.04)

39.35 56.57
(3,933.17) (4.467.61)

(179.38) {34.61;

. (24.51)
(179.38) (59.12)
2,500.00 1,999.95
8,063.84 7,070.64
{4,591.83) (4,142.88)
116.51 (2.66)
(6.75) (6.30)
6,081.77 4,918.75
1,969.22 392.02
557.00 1,095.58
2,526.22 1,487.60
1,969.22 392.02

For and on behalf of the Board of Directors
Satin Housing Finance Limited

H P Singh
Direciot)
DIN: 00333754

\ P

et WL
4 Al Kumar Kalpa
{DirecM

DIN: 47361739

/ Amit Sharna
MD & CEO)
DIN: 08050304

Sachin Sharma
(Chief Financial Ofcer



Safin Hovslag Finsnce Limited

Unandi

d Interim Cond 1 Sta

(Al emounts in ruprees in lakhs, urdess statad otharwise}

A

ACIOMEGOYINg Dot s

Equity share capizal
As at Seprember 30, 2023

of Changes in Yuity as at Septemier 36, 2023

Particulars

Balasce as at Apal

Changes in Equiry

Restated bakuace at

Changes in squity

Balunce as at

o1, 2023 Shaze Capital duc to | the beginning of the | share capital during | September 30, 2023
priot period errors current reporting *he currert year®
period
TL3A000 - - 811,59 12,151.69
As at March 31, 2023
Pasticulars Balance as ar April | Changesin Fquity | Restuted baluce at | Clmges i equicy Bularce as ar

01, 2022 Shisre Capital dve to | the beginning of the |share capital dus 5 March 31, 2023
Prios pesiod errors current reporting the current year®
period
Equity Shate Capital - 1000050 ) B 1,34000 11,340.00
"Equity Share Canital, was issued to helding company i.e Satin Crediteare Metwork Lumited,
Other equity
IPariculars Reserves and surplus Other Total
! Comprehensive
income
Special Rescrve  [Secnrity Premivm Retained eart ings Chenges in fair
value of loan assets -
Balance as at Apil 01, 2022 37.57 - 3468 151 12387
—‘J‘.mgo maczounting policy/pror period esrors . - - - -
Restated] balunce at the bagirnrrg of the cutsent seponting pesiod §7.57 - 3468 141
Profit for the perod - 5935 -
= income for the pericd ~ 516 (148500
werve u/s 29C of the 113.47 (11847) -
3 preuunm wosived - 2,659.96 - - .90
enses ana/c of issoe of shures - - 6.30) = 6.3
Balance as a1 March 34, 2023 206.04 2,659.90 497,11, (146.5%) 3.216.46
Changes in sccounating policy/prior period errors - - - - -
sstated bakince ot the baginining of the current reporti g peiod 296.04 2,659.90 (146.89) 320646
ot the pr i - - - 9%
Cther corapn hensve meome Sz the perad 173408 170,48
Transfer 1o Specis] teserve u/s 290 of die Manonal Housing Bank - - -
Sesutities premiug, receive! 1,588 51 -
Enpensas on 2 /¢ of ivmue of shares - - - (6.75)
Balance as at September 36, 2023 26262 4,348.24 26,19 535110 |

2er0. arL et egial part of the Rnanal staerments,

For Rajecy Dhatia & Assaciates.

Charered Aconuntanis
Fian's Regrapniion Mol 02077608

Fornid on behalf of the Board of Directors

Sazin Iousing Finance Limited

Anil Edfinar Kplea
: 20

b
Sa,cl:i?éii,:

(Thief Financial Officer)




Satin Housing Finance Limited

Selected explanatory notes to the Unaudited Interim Condensed financial statements for the half
year ended September 30, 2023

(All amounts in ¥ lakhs, unless otherwise stated)

Corporate Information

Satin Housing Finance Limited (“the Company”) is a public company incorporated in India under Companies Act,
2013. The Company is a wholly owned subsidiaty of Satin Creditcare N etwork Limited (the "Holding Company'). The
Company has received Certificate of Registration from National Housing Bank (NHB) under section 204 of the
National Housing Bank Act, 1987 dated November 14, 2017 vide registration number 11.0161.17.

The main objects of the Company, inter alia, are to carry out the business of providing long-term finance to

individuals, companies, comporations, societies of association of persons for purchase/construction/ repair and
renovation of new/existing flats/houses for residential purposes and loan against collateral.

The Company is domiciled in India and its registered office is situated at 5th Floor, Kundan Bhawan, Azadpur
Commercial Complex, New Delhi — 110033,

Basis of preparation

These unaudited interim condensed financial statements which comprise the condensed balance sheet as at September
30, 2023, the condensed statement of profit and loss, the condensed statement of change in equity, the condensed
cash flow statement for the half vear ended September 30, 2023 and selected explanatory notes (together herein
referred to us "Interim Condensed Financial Statements") have been prepared in accordance with the principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34", prescribed under section 133
of the Companies Act, 2013 (the Act), and other accounting principles generally accepted in India.

The accounting policies and critical accounting estimates & judgements followed in the preparation of the Unaudited
Interim Condensed Financial Statements are conststent with those followed in the preparation of financial statements
for the year ended March 31, 2023,

The Unaudited Interdim Condensed Financial Statements as at September 30, 2023 does notinclude all the information
and disclosures Statements which were prepared as at March 31, 2023, However, selected explanatory notes are

included to explain events and transactions financial position and performance since the last Audited Financial
Statements.

These Unaudited Interim Condensed Financial Statements have been prepared for the purpose of Parent Company's
(Satin Creditcare Network Limited) proposed issuance of any instruments or security including equity shares or any
other equity based instruments or any combination thereof (all of which are hereinafter referred to as “Securities”) of
the Parent Company in accordance with the provisions of the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018, as amended and other applicable laws.

These Unaudited Interim Condensed Financial Statements as at and for the half year ended September 30, 2023 along

with the comparatives as mentioned above are approved and adopted by the Board of Directors of the Company in
their meeting held on December 14, 2023,

af




Satin Housing Finance Limited

Notes forming part of Unaudited Interim Condensed Financial Statements for the

period ending September 30, 2023
(All amounts in wpees in lakhs, unless stated otherwise)

3 Cash and cash equivalents

Particulars As at As ax
September 30, 2023 March 31, 2023
Balances with banks in current accounts 1,524.01 151,95
Cash in hand 0.02 0.02
Term deposits with barks for original maturity of 3 monthis or Jess 1,002.19 405.03
2,526.22 557.00
Note:
Thete ate no repatriation restrictions with respect to Cash and Cash equivalents as at the end of the reporting year and prior years.
4 Bank balances other than above
Particulars As at As at
September 30, 2023 March 31, 2023
Term deposits with Banks for remaining maturity of more than 3 months and upto 1
year® 916.34 656.04
Term deposits with Banks for remaining maturity of more than 1 year® .
912.74 307.36
1,829.08 963.40
Note:
*The amount under lien as secunty against overdratt facility availed, hank gurantee agmnst loan refinance tacility and cash collateral are as follows.

, Deposit pledged with banks for overdraft facilities availed by the Compary 240,63 233,42
Deposit pledged with banks for bank gurantee against loan refinance facility 477.28 468.25
Deposit pledged with banks as cash collatesal for Term loan 1,111.17 261.73

5 Loans
Particulars As ar As at
September 30, 2023 March 31, 2023

At fair value through At fair value through

OC1 OCt
Housing loans 32,163.40 26,183.33
Non Housing loans 17,950.18 16,966.43
Total - Gross 50,113.58 46,149.76
Less Allowance for impairment loss for loan assets (501.14) (451.62)
Total - Net 49,612,44 45,688,14

Note:

1) The Company had reassessed its business model and with the b
‘hold to collect and sell, Accardingiy, the Comp

(EVOCI) category during FY 2021-22 and hence recorded a fair value gain in other comprehensive income.
2)  Allloan assets bave been provided against tangible assets being immovable properties only.
3) - Allloan assets have been provided to beneficiaries/mernbers of public only, N
under Companies Act, 2013,) either severally or jointly with any other person.
4y Allloan assets have been provided in India only.

5y The Company is not granting any loans against gold jewellery as collateral.

ackground of series of assipnment transactions, has changed its business model

any had redassified its eligible portfolio from amortised category to fair value through other comprehensive income

from hold to coliect’ 1o

o loun has been granted to promoters, directors, KMPs and the related parties (as defined

Particulars

Interest accrued 462,96 399.30

Unamortized loan processing fees 1003.11 362.17

6 Other financial assets
Particulars As at As at
Seprember 30, 2023 March 31, 2025
Atamoriised Cost

Security deposits {unsecured, considered good) 27.45 16.03

Advaace insurance receivable 68.65

Receivables from Govt, Authorities 54.20 69.10
150.40 83.13




Satin Housing Finance Limited

Notes forming part of Unaudited Interim Condensed Financial Statements for the

period ending September 30, 2023
(All arnounts in rupees n lakhs, unless stated otherwise)

7 Deferred tax assets/ (liabilities) (ner)

Particulars As at As at
Seprember 30,2023  March 31, 2023
Deferred tax assets recognised on account of
() Employee benefits 18.85 12.68
(b Allowance for impairment of loans 126.13 116.18
{c} Measurement of financial assets and hiabilities at amortised cost 1.1t L1
(d) Depreciation and amortisation 4.70 4.45
() Mat Credit Entitlemnent - -
{f) Others 0.18 0.18
150.97 134.60
Deferred tax liabilities recognised on account of:
() Impact of IND AS 116 -3.92 2.15
(b} Gain on sale /fair valuation of portfolio 313.55 180.22
0} Special reserve u/s 36 O] (viir) under Income Tax Act, 1961 35.27 30,03
347.90 212.40
Net deferred tax asset (196.93) (77.80)
Nates:
() Movement in deferred tax assets /(liabilities) for period ended September 30, 2023:
Recognised in .
Particulars As ac fhcr stat?x:x:l{ty:; ;:'ioﬁt As at September
April 1,2023 con:{prehensive and loss 30, 2023
mcome
Tax effect of items constituting deferred tax assets: o
(2) Employee benefits 12.68 0.88 5.29 18.85
(b} Allowance for impatrment of loans 116.18 9.95 126.13
(&) Measurement of financial assets and liabilities at amortised cost 111 - - 1.11
i) Depreciation and amortisation 4.45 - 0.25 4.70
{&) Mat credit entitlement - - -
{1y Others 0.18 - - 0.18
134.60 0.88 15.49 150,97
Tax effect of items constity tng deferred tax liahilities:
(@ Impact of IND AS 116 2.15 - (3.07) {0.92)
(h) Gain on sale of postfolic 180.22 58.21 75.12 313.55%
{1} Special teserve u/s 36 @) (vitl) under Incorne Tax Act, 1961 30.03 - 5.24 35,27
212.40 58.21 77.29 347.90
Net deferred tax asset/ (lizbilities) (77.80) (57.33) __(61.80) (196.93)

(i) Movement in deferred tax assets/ (liabilities) for year ended March 31, 2023

Recognised in

Particulars As at otber stat?ni:lfl;?;fuﬁt As at March 31,
April 1, 2022 comprehensive ) 2023
income and loss
Tax effect of iteras constituting deferred tax assete: h
2) Employee benefits 1255 1.73 (1.60) 12.68
&) Allowance for mmpaiment of loans 7260 - 43.58 116.18
(¢) Measurement of financial assets and liabilities at amortised cost 1.11 - - 1.11
(d) Depreciation and amortisstion 199 - (0.45) 4.45
() Mat credit entitlement 19.28 - {19.28) -
{f) Others 0.20 - 0.02) 0.18
119.64 173 2223 134.60
Tax effect of items constituting deferred tax liabilities:
() Impact of IND AS 116 373 - (1.58) 2.15
(1) Gain on sale of portfolio 76,05 (49.94) 154,11 180.22
" (i) Special reserve /s 36 () (viit) under Income Tax Act, 1961 2077 - _ 9.26 30.03
100.55 (49.99) GRS 212.40
Net deferred tax asset/ (liabilitics) 10.09 51.67 (139.56) (77;55)_




Satin Housing Finance Limited

Notes forming part of Unaudited Interim: Condensed Financial Statements for the
(All amounts in rupees in lakhs, unless stated otherwise)

8 Property, plant and equipment

period ending September 30, 2023

Description Cornputers: and Furn.lture and Office equipments ROU Assets Total
accessories Fixtures
Gross carrying value
As at April 01, 2022 72.45 7.45 20.15 24.75 124.50
Additions 53.23 2.04 6.60 - 61.87
Disposals/adiustments - - - - -
As at March 31, 2023 125.68 9.19 26.75 24.775 186.37
Additions 27.74 1.81 1.24 148.59 179.38
Disposals/adjustments - - - - -
As at September 30, 2023 153.42 11.00 27.99 173.34 365.75
Accumulated depreciation
As at April 01, 2022 59.52 3.83 14.63 16.82 94.90
Additions 27.99 1.12 4.15 4.44 37.70
Disposals/adjustments - - - -
As at March 31, 2023 87.61 4.95 18.78 21.26 132.60
Additions 15.49 0.65 1.97 28.29 46.40
Disposals/adjustments - - - -
As at Septamber 30, 2023 103.10 5.60 20.75 49.55 179.00
Net block as at Mach 31, 2023 38.07 4.24 1.97 3.49 R3.77
Net block as at September 30, 2023 50.32 5.40 7.24 123.79 186.75

(This space bas been sntentionally lft biank)



Satin Housing Finance Limited

Notes forming part of Unaudited Interim Condensed Financial Statements for the period ending Seprember 30, 2023
(All amounts in tupees in lakhs, unless smted otherwise)

9 Intangible assets

Description

Intangible assers

Total

*Intangible assets include softwares
Gross carrying value

As at April 01, 2622 21.61 21.61
Additions 24.51 24.51
Disposals - -

As at March 31, 2023 46.12 46.12
Additions -
Disposals - -

As at September 30, 2023 46.12 46.42

Accumulated depreciation

As at April 01, 2022 9.80 9.80
Additions 6.51 6.51
Adjustment for disposals - -

As at March 31, 2023 16.31 16.31
Addinons 299 2.99
Adjustment for. disposals - -

As at September 30, 2023 19.30 19.30

Net block as at March 31, 2023 29.81 29.81
Net block us at September 30, 2023 26.82 26.82

(This space bus beex: intentionatly It blank)




Satin Housing Finance Limited

Notes forming part of Unaudited Interim Condensed Financial Statements for the period ending September 30, 2023

(Al amounts in yupees in lakhs, unless stated otherwise)

10 Other von financial assets

11 Trade payabies

Particulars As at As at
September 30, 2023 March 31, 2023
Advances recoverable in cash or in kind or for value to be secerved 104.26 9.03
Prepaid expenses 7755 781.14
Prepaid rental asset 1.64 1.64
Acquered propesty (held for saley* 7120
Less:Allowance for impairment loss for acquired property (14.60 56.6 11063
940.05 91244
Particulars As at As at

September 30, 2023

March 31, 2023

Tradz Payables
total outstanding dues of MSMHs
total outstanding dves of creditors other than MSMFEs

19.61

9.50
9.50 19.61
Notes:
Trade Payables ageing Schedule
Trade Payable's total outstunding dues as on September 30, 2023
Particulars Cutstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years Total
6 IMSME \ ) , _ A
@ |Ofhers 550 . : 7 9.50
iy Disputed dues - MSME - - -
Gv) |Disputed dues - Others - B N
Teads. Payable's totul oustanding dues as on March 31, 2023,
Paticulars Quistanding fox following periods from due date of payment
Less than 1vear 1-2 years 2-3 years More than 3 years Total
5 IMSME : B - -
) |Others 1961 - - 19.61
{iasy 1] uted does - MSMB - - -
dvy |Disputed dues - Others - N - R
12 Bostowings (other than debt securities)
Particulars As at September 30, 2023
At faix value Devignated at fair
At Amortised Cost Through profit or value through profit Total
loss or loss
@} Tern L.oan .
i) from banks 5.944.24 . . 594424
i} from financial institution* 28,484.88 - 28,484 88
b) Finance lease obligations 127.43 - - 127.43
Total (A) B 3455655 « X 5155655
Borrowings in India 3455655 - -
Bouowings outside Judsia - - -
Toral (B) 3455655 -

Secused

Uhasecored




Satin Housing Finance Limited

Notes forming part of Unaudited Interim Condensed Financial Statements for the period ending September 30, 2023
(All amounts in mpees in lakhs, unless stated otherwise}

Particulars As at Maxch 31, 2023
At fair value Designated at fair
At Amortised Cost Through profit or value through profit Total
loss or loss

2} Term Loan
1) from banks 3,599.04 - - 3.599.04
ii} from financial institution* 27358.07 - - 27,358.07
b) Finance lease obligations 4.63 - - 4.63

Total (A) 30.961.74 - - 30.961.74
Borrowings in India 30.961.74 - - 30,961.74
Borrowings outside India - . . .

Total (B) 3094174 - - 301.961.74
Secured 30,961.74 - - 30,961.74
Unsecured - .
*Financial Instimtion includes terms loan. outstanding from National Fousing Bank.

Notes:
(1) Details of borrowings outstanding under Guarantee
Asat As at
September 30,2023 March 31, 2023

from directors 16,446.36 12,488.71
from holding company (Satin Crediteare Network Limited) 10,477.80 9,625.56

(2) The company has used the borrowings from baxks and financial institutions for the purpose for which it was taken.
(%) Swmtements of book debts filed by the Company with banks or financial institations are in agreement with the books of accounts,

(4} Details of interst accrued and unamortised fes balance

Particulars As at As at
September 30,2023 March 31, 2023

Interest accred but not due 97.14 . B2EY
Unamortized debt securities fecs 231.24 195.00

(8) All the bosrowings of the company are used for the specific purpose for which it was tiken.

(6) Iaterest rates wanging from 7.45% to 14.50% and having matuity upto January 2033,

13 Subordinated liabilities (at amortised cost}
Particulars Asat As at

September 30, 2023 March 31, 2023

Non Covertible Debentures - Unsecured

2,06847 2,066.46
20 (31 March 22: 20) @14% Unsecured listed redecmable nonconvertible :
debertures of face value of Rs.1,00,00,000 each, The date of allotment was December 17,2019.
Total (4) 2.068.47 2.06646
Subordmated liabilities ia India. 2,068.47 2,066.46
Subotdinated liabilities outside India - -
Total (B) 2.068.47 206646
Non convestible debentures (unsecured)
Particulars Terms of As at As at

repayment September 30, 2023 March 31, 2023

20 (31 Masch 23: 20) @14% Unsecured listed redecmable nonconvertible
debentuses of face value of Rs.1,00,00,000 each, The date of allotment was

Redeemable in
December 17,2019,

equally 4 tranches 2,000.00 2,000.00
stagting from 30-06-
2025 1o 33-12-2026

Total 2,000.00 2.000.00
Less : Unamortized transaction cost 287 3.34
Net Total 1,997.13 1,996.66
Particulars As at As ar

September 30, 2023 March 31, 2023
71.34 69.81

Interest acered but not due




Satin Housing Finance Limited

Notes forming part of Unaundited Interim Condensed Financial Statements for the pesiod ending September 30, 2023

(All amounts in mpees in lakhs, unless stated otherwise)
Reconeiliation of liabilities arising from financing activities

The changes in the Company’s liabilities agsing from financing activities can be classified as follows:

. Borrowings Subordinated Laability against
Pardeulars {other than dibt) liabilities lcasedyusiets Toral
April 01, 2022 18.900.38 2,065.61 968 20,975.67
Adoption of Ind AS 116 - - - -
Cash flows; -
- Repagment (9,806.71) - (5.85) (9,812.56)
- Proceeds from overdraft facility - - - -
- Proceeds other than overdraft facility 21,930.00 - - 21,930.00
Non cash: -
- Addition during; the year B - .
- Convession of Qptionally Convertible, Redeemahle Preference Shares - - -
- Poreign exchange - . - -
- Amoztisation of upfront fees and others (66.56) 0.85 - (65.71)
- Others - - 080 0.80
March 31, 2023 30,957.11 2,066.46 4.63 33,028.20
Adoption of Ind AS 116 - - -
Cash flows: -
- Repayment (4,501.83) (153 11651 (4,476.86)
- Proceeds from overdraft facility - - - -
- Proceeds other than overdraft faciity 8,100.00 - - 8,100.00
Non cash: -
- Addition during the year - - 148.59 148.59
- Conversion of Optionally Convertile, Redeemable Preference Shares - -
- Foseign exchange - - - -
- Amortisation of upfront fees and cthers (26.16) 354 - (32.62)
- Others - - 629 6.29
September 30, 2023 34,429.12 2,068.47 276.01 36,773.60
14 Other financial liabilities
Particulars As at As at
September 30, 2023 March 31, 2023
Payable townsds assignment transactions 399.55 140.26
Expenses payabie 118.2¢ 130.32
Employes related payaliles 2357 520
Insurance related payable 2294
Orher labilities . 1.44
542.85 300.16
15 Provisions
’ Particulors As Asat

September 30, 2023

March 31, 2023

Provision for e ployee benefits
Prevision for Gratuity

Present valus of obligation for gratuity

66.95 5928
Fair value of plan assets 57.72 59.28
Wet obligatioa 9.23 -

Provision {or compensated absences 65.68 30.38

74.9] %(ET).“
16 Other noa financial Habilities
Particulars As ar As at
September 30, 2023 Mareh 31, 2023

Advance received from customers 54447 21747

Statutory dues payahle 45.78 13.05

: 389.95 266,52

(This space has buen mitensionally left blonk)




8atin Housing Finance Limited

Notes forming part of Unaudited Interim Condensed Financial Stateraents for the period ending September 30, 2023
{All amouats in mpees in lakhs, unless stated otherwise)

17 Equity share capital Asat Asat
September 30,2023  Mazch 31,2023
Autharised equity share capital
11,40,00,000 (31 Mazch 2023: 11,40,00,000) Equity shazes of £10 cach 12,300.00 11,400.00
12,300.00 11,400.00
Issued, subscribed and paid up equity share capital
12,15,16,880 (31 Mazch 2023: 11,34,00,000) Bquity shares of ¥10 each 12,151.69 11,340.00
12,151.69 11,340.00
i) Rights, preferences and restrictions attached to equity shares:

The Company has oaly oge class of equity shaces having par value of 210 per share. BEach holder of &
pays dividends in Indias- 3. The dividend proposed by the Board of Directozs is sub
In the event of liquidation of the Company, the holders of equity shares will be entitled to re
amounts. The distabution will be in proporion to the number of equity shares held by the sharebolders.

quity shares is entided t one vote pex share. The Compavy declares and
ject o the approval of the shareholdess in the ensuing Annual General Meeting,
ceive remaining assets of the Company, after distribution of all preferental

i} Reconciliation of equity shares outstanding at reporting period end date No. of shares Z No. of shares Z
Equity share capital of T 10 cach fully paid up As at September 30, 2023 As at March 31, 2023
Balance at the beginning of the year 1,134.00 11,340.00 1,000.00 10,600.00
Add: Issued during, the period 81.17 811.69 134.00 1,340.00
Balance at the end of the period 1,215.17 12,151.69 1,134.00 11,340.00
iit) Shares held by holding corapany as at balance sheet date: No. of shares %% holding No. of shares % holding
Equity share capital of ¥ 10 each fully paid up As at September 30, 2025 As at March 31, 2023
Satin Creditease Nevwork Limited (holding company) 1,215.17 100%% 1,134.00 100%
1,215.17 100% 1,134.00 100%
iv) Sharcholding of Promoters
| Shares held by promoters at the end of the September 30, 2023 % Change during
8. No I Promoter name E No. of 8lisres | % of total shares the year
1__[Satin Creditcare Network Linted 1215.17 | 100.00% 0.00%
_Shares held by promoters at the end of the March 31, 2023 % Change during
8. No | Promoter name I No. of Shares l % of total shares the year
1 [Satin Crediweare Network Limited 1,124.00 | 160.00% 0.00%
18 Other equity Asal Asar

Seprember 30, 2023

March 31, 2023

Special Resere: u/s 29C of National Housing Beuk Act, 1987 sead with 36 ( (v of Tngotne Fax Act, 1961

Balance at the beginning of the year

206.04 8757
Transtereed Juting the period 56.58 11347
Utilised curing the period - -
Balance at the end of the period 262.62 206,04
Security Premium
Balwce ar the beginning ot the vaar 2,652.90 .
i etred dasing be period 1,688.31 2,659.90
Unilised duding th~ pesod R -
Balance at the end of the period 434821 2,6599
Bewined comings
Ralmice at the beginning of the year 49711 34.68
Security precaium N
Transfersed from statement of profiv and loss 25290 592.56
Othiex comprehensive incorne
- Remeasurement income on defined benefit plans (3485 {6.89)
- Income ux relating to above item 0.88 1.73
Transfer 10 Special teserve u/s 29C of the National Housing Bank Act, 1957 read with 3¢ 1) (56.58} 116.47)
Expenses on a/¢c of issue of shares BT (6.30)
Balanex at the end of the period ) 71483 49711
Changes in faic value of Loan assets
Balance ar the beginning of the year (145,84 161
- Change in faw vadue of loan asset through other comprehensive income 231.23 (19844
- Incomie tax relating to sbove item {58.21) 49 94
Balance at the end of the period 26.19 (146.8%)
Total Other Equity 535110 321615

Note:

tlier comprehensive income (OCT)

The Company has meognised remeasurements of defined henefits plans & Gir valne of ban assets thwugh other comprehensive income.




Satin Housing Finance Limited

Notes forming part of Unaudited Interim Condensed Financial Statements for th

¢ period ending September 30, 2023
(All mmounts in rupees in lakhs, unless stated otherwise)

19 Interest income

Particulars - For half year ended  For half vear ended
September 30,2023  September 30, 2022
Interest mcome on loans 3196.27 2256.00
Interest mcome on deposits with banks 161.65 75.58
Other interest mecome 0.00 -0.31
3357.92 2331.27
20 Fees and commission income
Particulars For half year ended  For half year ended
September 30,2023 September 30, 2622
Inceme from fees and other chasges 96.89 82.51
96.89 82.51

*Set out below is the disaggregation of fhe revenue from login fee and facilitation charges and reconciliation to profit and lass account:

For half year ended  For half year ended
September 30, 2023 September 30, 2022

Particulars

Type of Services or service

lncome from login fee and facilitation charges

96.89 82,51
Total revenue from login fee and facilitation charges 96.39 82.51
Geographical markets
India 96.89 82.51
Qutside India 0.00 0.00
‘Total revenue from contracts with customers 96.89 82.51
Timing of revenue reco guiticn ‘
Services transferred at a point in time 040 ) 0.00
Services trinsfesred over time 90.89 32,51
Total revenue from contracts with customers 96.89 %2.51
i Particalars For balf year ended  For half year ended
September 30, 2023 September 39, 2022
Balances
Trade receivable 0.00 0.00
Assets 0.00 0.00
Liabilities 0.00 0.00
Reconctling the amount of revenue recognised in the statement of owofit and loss with the login fee and facilitation chages price
Particulare For half year ended  Tior half vear encled
Sepeember 30,2023 September 30, 2022
Inzome from login fee and facilitation chages 96.29 82.51
Adiustments Q.00 Q.00
Discount 0.00 0.00
Revenue from login fee and facilication charges 96.89 82,51
21 Net gain on derecoguition of financial instruments
Particulars For half year ended  For Lalf year ended
September 30, 2025 September 30, 2022
:e of loan portfolio through assignment 553.83 37.87

553,83 7,87




Satin Housing Finance Limited

Notes forming part of Unaudited Interim Condensed Financial Statements for the period ending Seprember 30, 2023
(All amounts in rupees in lakhs, unless stated otherwise)
22 Other income

Particulars

For half year ended  For half vear ended
September 30,2023 September 30, 2022
Income from promotion of firancial products 125.00 90.00
Miscellaneous income 0.36 0.35
125.36 89.65
23 Finance costs
Particulars For half year ended  For half year ended
September 30,2023  September 30, 2022
(A) Interest on borrowings
Interest expense on bank overdraft 0.05 0.03
Interest expense on tenn loan from others 1942.83 1130.67
Interest expense on subordinated liabilities 140.38 140.38
Interest expense on lease rental assets 6.29 0.47
(B) Other interest expense
Interest expense on taxes 0.00 0.00
Corporate guarantee fees 26.01 18.87
Commission o bank guarantee 1.37 0.87
2116.93 1291.29
24 Impairment on financial instruments
Particulars For half year ended  For half year ended
September 30,2023 September 30, 2022
Impairment on loan assets 54.11 50.37
54.11 50.37
25 Employee benefits expenses
Particulars For half year ended  For half year ended
September 30, 2023 September 30, 2622
Salaties, wages and bonus 1103.23 800.16
Contrbution 10 provident and other funds 55.00 41.62
Staff welfare expenses 39.14 36.44
Recruitrment expenses 3.72 1.29
1199.09 879.51
26 Depreciation, amortization and impairments
Particulars For balf year ended  For half year ended
Septernber 30, 2023 September 30, 2022
Deprevation on properiy, plant & equipments 18.11 12.80
Depreciation on right on use assets 28.29 2.22
Amortization on intangible assets 2.99 2.89
49.39 1791




Satin Housing Finance Limited

Notes forming part of Unaudited Interim Condensed Financial Statements for the period ending September 30, 2023
(Al amounts in rupees in lakhs, unless stated otherwise)

27 Other expenses

Particulars For half year ended  For half year ended
September 30, 2023 September 30, 2022
Advertisement expenses 3.89 3.45
Auditor's remuneration® 11.24 8.42
Rates and taxes 3.13 0.85
Legal and professional charges 33.99 21.08
Financial inspection expenses 6.40 7.38
Legal Venfication Charges 22,78 14.60
Technical Verification Charges 18.85 20,49
Travelling and cenveyance 25.46 20.61
Power and fuel 10.76 8.17
Office maintenance charges 31.19 9.41
Software expenses 42,63 39.30
Communication cost 17.45 12.31
Rent 32.40 4275
Director sitting fees 2.18 1.64
Panting and stationery 17.31 18.77
Security guard expenses 0.00 2.50
DSA commission 33.25 497
Credit rating charges 5.30 2.65
Record maintainance ch arges 11.87 8.19
Bank charges 1.20 2.31
Miscellaneous expenses 2.87 3.69
334.15 253.54
*Auditor's remuneration includes
As Auditors 5.00 4.52
Other Services 6.24 3,90

11.24 842




Satin Housing Finance Limited
Notes forming part of Unaudited Interim Condensed Financial Statements for the period ending September 30, 2023
(All amounts in rupees in lakhs, unless stared otherwise)

28 Barnings per share (basic and diluted)

Particulars For half year ended For half year ended
September 30, 2023 September 30, 2022
Net profit for the year 282.90 8418
Weighted average number of equity shares for EPS (in lakhs) 1,135.33 1,000.73
Par value per share 10.00 10.00
Earnings per share - Basic and diluted 0.25 0.08
2% Tax expense
Particulars For half year ended For half year ended
September 30, 2023 September 38, 2022
Cureent tax (including taxes eadier yeats) 35.61 2134
Deferred tax credit 51.82 (6.84)
97.43 14.50

The major components of income expense and the reconciliation of expense based on the domestic effective rax rate of ar 27.82% and the reported tax
expense in profit or loss are as follows:

Accounting profit before income tax 380.33 98.68
At country’s statutory income tax rate of 25.17% (PY: 27.82%; 95.72 24.84
(31 March 2021: 26%%)
Adjustments in respect of taxes earlier years
(1} Taxes eather years - (11.23)
(i} Expenses in increase in Authorised Capital 171 -
(iff) Prelimiary expenses allowed
(tv) MAT writeoff due to adoplicn of new regime -
(v) Others 0.89
97.43 14.50

3

k=4

Segrent irformation
The Coinpany opesaes in a single teportable segment i.e. firancng, which has similar risks and reterns for the putpose of Ind AS 108 on ‘Segment Reporting®

i coasicered to be only the reportable business segnient. The coinpany denves ifs major reventes from finsacing activities and its customers ate widespread.
‘The Company is operating in India which is considered as a single geographical segment,

3

-

Contingent liability and Capital & other commitments
Continpent liability as 0 30th Septentber 2023 - Nil (31st March 2023 - Nil}
Estmated amount of contracts remaning 10 be executed oa capital acccunt is Nil {31st March 2023 - Nily

The company has undriwn exposure towards castomars of 3.200.17 lakhs (31st March 2025 - ? 4,210.80 lalths)




Satin Housing Finance Limited
Notes forming part of Unaudited Interim Condensed Financial State
(All amounts in rupees in lakhs, unless stated otherwise)

32 Related Party transactions

In accordance with the requirements of Indian Accounting
the aggregate amount of transactions and year end balanices

w

. Details of related parties:

ments for the period ending September 30, 2023

Standard — 24 the names of the related parties where control/ability to exercise significant influence exists,
with them as identified and cegtified by the management are given below:

Description of relationship

Names of related parties

Holding company

Directors

Key inanagement personnel (KMP)

b. Transactions with Related Parties are as under:
Transactions during the period

Satin Creditcare Nerwork Limited

Mz. Harvinder Pal Singh

Mr. Sundeep Mehta

Mz Anil Kalra

Dr. Jyoti Ahluwalia (w.e.f April 27, 2022)
Amit Sharma : Managing Director & Chief Executrve Officer
; Chief Financial Officer

; Company Secretary (till April 27, 2022)

: Company Secretary (w.e f April 28, 2022

Sachir Sharma
Prince Kumar
Vaishali Goyal

along with

. Related Party Entities Key Management Personnel
Name of related party Nature of transaction .
September 30, 2023 September 30, 2022 September 30, 2023 September 36, 2022
1) Issue cf Equity Shares 2,560.00 1,999.95 - -
11} Employee Compensation expenses or
account of ESOP Scheme of holding, - - - -
company
. . ) iii) Expense of Rent for shanng registered 17.80 16.18 . .
Satin Creditcare Network Limited  office pramises )
1v) Loan proceeds 1,000.00 -
v} Loan repayment 1,560.00 - -
vi) Taterest on Loan 30.99 - -
vii} Corporate guarantee foes payment# - 4372 - -
vill) Corporate guarantee fees expenses 26.01 18.87 - -
Me Hervinder Pal Singh Personal guarantee given 5,500.00 4,000.00 - -
Mr. Suadeep Mehta Sitting fees# G.80 0.60 Lo
Tr Anil Kalea Sitting fees# 0.80 0.60 - -
Dy Iyed Ahluwaha Sitting, feest (.40 0.30 -

H tusee entru

o

- Key Manzgement Fersonnel

Salaty and Bonus .
1 Amit Shanna; Managirg Director & Chief Rxecutive Office.r

- 52.78 4675
1. Sachin Seaoms; Chief Financial Officer 317 2751
il Rusear, Company Secretary (il Apail 27, 2022) - - - 0.56
. Veishali Goyal; Company Sceverary (w.e.f Apnl 28, 2023) - - 753 5.42
With lreépccr to the key 1nanagement personnel, disclosure has been given for those relatives with whom the Conipany has made transactions during the year.
Key management personnel remmeration includes the following expenses:
September 30, 2023 September 30, 2027,
Shag-term employee benefirs 91.47 7470
Past-employment benefits 238 1.59
Othier long term benefits 113 1.33
Share based; -
Totel renimeraidon 95.98 77.62
. Balanzes with related pariies in ordinary course of business:
) As at As at
Type of rapsaction MName of relazed party Nature of batance :
P t reame o party rance September 30, 2023 March 31, 2023
Closizy, Outstanding Satia Creditcare Network Limited Term Loan -
Maxtnum Balance Satin Crediteste Network Limited Term Loan 2,000.00
e. Details of purantee eutstanding against borrowings
Asa Asat
Name of related party Wawre of balance . B
) PArRy September 30, 2023 March 31, 2023
N sivinder Pal Singh Personal guarantee 16,446.36 12,488.71
Sutin Crediteata Network Liurad Comporate guarantee 10,477.80 9,625.56




Satin Housiog Finance Limited

Notes forming part of Unaudited Interim Condensed F inancial Statements for the period ending September 30, 2023

(All amounts in rupees in lakhs, unless stated otherwise)

33 Employee benefits
The Company has adopted Indian Accounting Standard (Ind AS) - 19 on Employee Benefit as under :

Defined contribution plans
Provident fund and other funds

The Company makes contrbutions, determined as a specified percentage of employee salacies,
fund and other funds which are defined contribution plans. The Company
contributions are charged to the Statement of Profit and Loss as they accrue

Employers contribution to provident and other fund

Defined benefit plans
Gratuity

The Company has a defined benefit gratuity plan. Every employee is entitled to gratuity as
liability of Gratuity is recognized on the basis of actuarial valuation,

Risks associated with plan provisions

in respect of qualifying employees towards provident
has no obligations other than this to make the specified contributions. The

As at
September 30, 2023

As at
March 31, 2023

53.00

88.64

per the provisions of the Payment of Gratuity Act, 1972. The

Actual salary increases will increase the Plan’s liability.

Salary increases . L
7 also increase the liability.

Increase in salary increase rate assumption in future valuations will

If Plan is funded then assets liabilies mismatch & actual

Investmens risk . . e
at the last valuation date can umpact the liability.

investment return on assets lower than the discount rate assumed

Discount rate

Reduction in discount rate in subsequent valuations can increase the plan’s Liability.

Mortality & disability

Actual deaths & disability cases proving lower ot higher than assumed in the valuation can impact the liabilities.

Withdrawals

valuations can impact Plan’s liability.

Actual withdeawals proving higher ot lower than assumed withdrawals and change of withdrawal rates at subsequent

(f) Amount recognised in the balance sheet is as under:

Particulars As at As at
September 30, 2023 March 31, 2023
Present value of obligation 66.95 50.28
Fair value of plan assets 57.72 59.28
Net obligation recognised in batance sheet as provision 9.23 -

(i) Amount recognised in the statement of profit and foss is as under:

Particulars

For the year ended

For the year ended

September 30, 2023 March 31, 2023
Current service cost 8.62 15,73
Past secvice cost including curtailment gains/losses - -
Interest cost on defined benefit obligation 2.20 249
Net impact on profit (before tax) 10.51 18.22

Amount recognised in the other comprehensive income:

Particulars

For the year ended
Septeinber 30, 2023

For the year ended
Masch 31, 2023

Actuarial (gain)/Jess recognised duting the year

3.48 6.90
(i) Movement in the present value of defined benefit obligation recognised in the balance sheet is as under:
As at As at
Particulars September 30, 2023 March 31, 2023
Present value of defined benefit obligation as at the beginning of year 59.28 34.16




Satin Housing Finance Limited

Notes forming part of Unaudited Interim Condensed Financial Statements for the period ending September 30, 2023
(All amounts in rupees in lakhs, unless stated otherwise)

Current service cost 8.62 15.73
Interest cost 2.20 249
Benefits paid (6.63) -
Actuaria] loss/(gain) on obligation
Actuarial (gain)/loss on ardsing from change in demographic assumption - -
Actuarial (gain)/loss on arising from change in financial assumption 0.05) (0.60)
Actuarial (gain)/loss on arising from experience adjustment 3.53 7.50
Present value of defined benefit obligation as at the end of the vear 66.95 59.28
{(tv) Movement in the plan assets recognised in the balance sheet is as under:
Particulars As at As at
September 30, 2023 March 31, 2023
Faiz value of plan assets at beginning of year 59.28 34.16
Actual retun on plan assests 2.30 0.01
Employer's contribution - 25.10
Benefits paid (6.63) -
Expected return on plan assets 276 2.48
Actuarial {oss/(gain) on plan assets 0.00 (2.47)
Fair value of plan assets at the end of the year 57.72 59.28
(%) Actuarial assumptions
Particulars As at : As at
September 30, 2023 March 31, 2023
Discounting rate 7.42% 7.41%
Future salary increase 8.00% 8.00%
Retirement age (years) 58.00 58.00
Withdrawal rate
Up to 30 years 25.50% 25.50%
From 31 to 44 years 38.10% 38.10%
Above 44 years 0.00% 0.00%
Weighted average duration 3.25 341

Mostality rates inclusive of provision for disability -100% of TALM (201214

Gratuity is payable to the employees on death or resignation or on retirement at the attainment of sup
eventualities, the Actuary has used Indian Assured Tives Mortality (2012-14) Ultimate table.

Assumptions for actuarial valuation is based on experience on past data updoted till the reproting date of the
emoloyees.

erannuation age. To provide for these

Company regarding movement of

vi) Sensitivity analysis for gratuity liabiki
& y g ty ty

Particulars As at As at
September 30, 2023 March 31, 2023
Impact of the change in discount rate
Present value of obligation at the end of the year 66.95 59.28
- Impact due to increase of 0.50 % (2.29) 2.18)
- Impact due to decrease of 0.50 % 2.43 231
Impact of the change in salary increase
Present vaiue of obligation at the end of the year 66.95 59.28
- Impact due to increase of 0.50 % 241 229
- Impact due to decrease of 0.50 % (2:29) (2.18)
Sensitivities due to mortality and withdrawals are not matetial and herce impact of change due to these is not caleulated
Sensitivities as o rate of increase of pensions in payment, rate of increase of pensions before retirement and life expectancy ate not applicable.
As at As at
(vii)| Maturity profile of defined benefit obligation September 30, 2023 March 31, 2023
vear Amount Amount
#0168 Lyear 712 4.98
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1 to 2 year 9.00 7.29 |
2 to 3 year 6.04 4.82
3 to 4 year 3.80 3.25
4 to 5 year 2.29 2.02
5 to 6 year 1.17 1.05
6 year onwards 37.53 35.86 |
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34 Financial Instruments
A Financial assets and liabilities

The carrying amounts of financial instruments by category are ns follows:

. Notes to As at As at
Particulars
schedule September 30, 2023 March 31, 2023
Financial assets measured at fair value
Loans measured at fair value through other comprehensive income 5 49,612.44 45,688,14
Financial assets measured at amortised cost
Cash and cash equivalents 3 2,526.22 557.00
Bank balances other than above 4 1,829.08 963,40
Security deposits 6 2745 16.03
Other financial assets [4 122,95 69.10
Total 54,118.14 47,293.67
Financial liabilities measured at amortised cost
Trade payables 11 9.50 19.61
Borrowings (other than debt securities but meluding interest accrued) 12 34,556.55 30,961.74
Subordinated liabilities 13 2,068.47 2,066.46
Other financial habilities 14 542.85 300.16
Total 37,177.37 33,347.97

B Fair values hierarchy

The fair value of financial instruments as referred to in note &)
technique. The hierarchy
unobservable mputs [Level 3 measurements]

The categories used are as follows:

Level 1: Quoted prces {unadjusted) for identical instruments in an active market;

Level 2: Directy {i.e. as prices) or mdirectly (i.e. derived from prices) observable market inputs, other than Level 1 inputs; and

Level 3: Inputs which are not based on observable market dara {unobservable inputs).

B.1 a) Haancial assets and liabilities measured at fair value - recurring

fair value measurements

above has been classified into three categories depending on the mputs used in the valuation

gives the highest prioriy 1o quoted prices in active markets for identical assets ot Liabilities [Level 1 measurenients] and lowest priority to

As at September 30, 2023 Tevel |

Level 2

Level 3

Total

Assets

Loans measured at fair value through other comprehenstve mcome -

49,612.44

49,612.44

Valuation process and technique used to determine fair vaiue
Specific valuation techniques used to value financial instruments mclude:

For loans, adjusted discounted cash flow method (income approach) has been used.

1s) Sensitivity analysis

Fait Value at Inpact of change in rates on total comprehensive income
Particulars Reptember 30, statement
2023 Sensitivity Favourable Unfavourable
Loans 50,113.58 1% 2,418.29 (2,227.70)
¢) The following table presents the changes in level 3 item for the year ended September 30, 2623,
Particulars Loans
As at April 1, 2022 28,969.72
Acquisition during the year 16,916.86
Disposal during the year .
Gains/(loss) recognised in other comprehensive intcome (198.44)
As at March 31, 2023 45,688, 14
Acquisition during the year 3,693.01
Disposal during the year
Gains//oss) recognised in other comprehensive incotme 231.29

HAs ats

*ptember 30, 2023

49,612.44
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i)

&)

i counterparties and mcorporates this information into its credit risk controls,

Fair value of instruments measured at amortised cost

Fair value of instruments measured at amortised cost for whicl fair value is disclosed is as follows, these fair values are calculated using Level 3 inputs:

As at September 36, 2023 As at March 31, 2023

Particulars = T — Y o
Carrying value Fair value Carrying value Fair value

Financial assets
Cash and cash equivalents 2,526.22 2,526.22 557.00 557.00
Bank balances other than above 1,829.08 1,829.08 963.40 963,40
Security deposits 2745 27.45 16.03 16,03
Qther financial assets 12295 122.95 69.10 69.10
Total 4,505.70 150.40 1,605.53 85.13
Financial liabilities
Trade payable 9.50 9.50 19.61 19.61
Borrowings (other than debt securities) 34,556.55 34,556.55 30,961.74 30,961.74
Subordinated Liabilities 2,06847 2,184.48 2,066.46 2,203.35
Other financial liabilities 542.85 542,85 300.16 300,16
Total 37,177.37 37,293.38 33,347.97 33,484.86

The management sssessed that fair valaes of investments, cash and cash equivalents, other bank balances, trade receivables and trade payables approximate their

respective cartying amounts, largely due to the short-term maturities of these instruments. The following methods and assumptions were used to estimate the fair
values for other assets and liabilities:

(1) The fair values of the Company’s fixed interest bearing loans and receivabl
rate that reflects the issuers lending rate as at the end of the reporting
insignificant.

es are dstermined by applying discounted cash flows (DCE) method, using discount
penod. The own non-petformance rsk as at September 30, 2023 was assessed to be

(it} The fair values of the Company fixed rate mterest-bearing debt securities, borrowings and subordinated habilities are determined by applying discounted cash
fows (DCF) method, using discount rate that reflects the issuer’s borrowing sate as at the end of the e
/ g g P

orting period. For varable rate mterest-bearing debr
securities, borrowings and subordinated Liabulities, carrying value represent best estimate of their fair value as these are subject to changes in underlying interest rate
mnidices as and when the changes happen.

Financial risk management

Risk Management

The Company’s activities expose it to market risk, liquidity risk and credit risk.
anid oversight of the Company nisk management framework. This note explains
sk and the related impactn the firancial statements.

The Company's board of directors has overall responsibility for the establishment
the soucces of risk which the entity is exposed to and how the entity manages the

Risk Exposure arising from Measurement Management
Cash and vash equivalents (other High] 1 bank d . d diversifiens: ¢
Credit risk than cash), loans, financial assets Ageing analysis 131y rated _and CIBO s ;{u kc..wemhcatl ona
measured at amortised cost asset base and collaterals taken for assets
e Borrowings and other financial . . Availability of committed credit lines and
Liquidity sk T Cash tlow forecasts L
habilities borrowing facilties
S . ' . e . Negotiation of terms that reflect the market
Market nisk - interest rate Variable rates borrowings Sensitvity analysis ©

factors

The Company’s risk management is cazsied out by a central treasury depastment (of the Company} under policies appraved by the board of ditectors. The board of
directors provides written principles for overall sk management, as well as policies covering specific areas, such as foreign exchange risk, interest rate sk, credit
sk and investment of excess Liquidity.

Credit risk

Credit sk 1s the risk that a counterparty fails to discharge its obligation to the Company.

The Company's exposure to credit risk is influenced mainly by cash and
cash equivalents, loan assests, and other financial assers measured at amortised cost,

The Company continuously monitors defaults of customers and other
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a) Credit risk management
The Company assesses and manages credit risk based on internal credit rating system. Intemal credit rating is performed for each class of financial instruments with

chfferent charactenstics. The Company assigns the following credit satings to each class of financial assets based on the

assumptions, inputs and factors specific to
the class of financial assets,

(i) Low credit risk on financial reporting date
{11} Moderate credit risk
(iif) High credit risk

The Company provides for expected creditloss based on the following:
Nature

Assets covered Basis of expected credit loss
Cash and cash equivalents {other than cash), other bank 12 month expected credit loss
balances, investments, loans in stage 1 and other
financial assets

Low credit risk

Moderate credit risk Stage 2 loans Life nme expected credit loss or 12 month

expected credit loss

High credit risk Stage 3 loans Life ime expected credit loss fully provided for

Based on business environment in which the Company operates, 2 default on a financial asset is considered when the counter party fails to make payments within

the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss expetience and considering differences berween current and
historical economic conditions.
Assets are written off when there is no reasonable expectation of recovery, such as a borrower declaring bankraptey or a litigation decided against the Company.

The Company continues to engage with parties whose balances are written off and attempts to enforce repayment. Recoveries made are recognised in statement of
profit and loss. .

Financial assets that expose the entity to credit risk

Particulars As at As ax
September 30, 2023 March 31, 2023
(i) L.ow credix risk - Stage 1
Loans 46,307.16 43,919.85
Trade receivables - -
Cash and cash equivalents 2,526.22 557.00
Bank bilunces other than shove 1,829.08 963,40
deposits 2745 16.03
financial aszers 12295 69.10
(1) Moderate credit risk - Stage 2
Loans 3,305.28 1,168.29
(ui) High credit risk - Stage 3
__ Loans 393.76 124.75

Casli and cash equivalents and bank deposits

Credit tisk related to cash and cash equivalents (cther dian cash) and bank deposits is managed by only acceptirg highly reted banks and divetsif'yiug bank depasits
and sccounts i different banks across the country.

Loans

Credit risk relited ro borrower's ¢

e mitigated by cousidenny collateral's, bank guarantees letter of credit, from horrewer's. The Corpany closely monitors the
credit-worthine

of the bomower's through intemal systems that are configured from systematic institutional and project appraisal process analysis to assess the
credit dsk and define credit limits of bormower, theteby, limiting the credit dsk to pre-caleulated amounts. These processes include a detaled apprasal
methodology, identification of risks and suitable structunng and credit risk mitigation measuzes. The Company assesses increase in credit risk on an orgoing basis
foramounts receivable that become past due and default is considered to have occuried when amounts receivable become one year past due.

Other finanicial assets measured at amortized cost
Other financial assets measured at amortized cost includes loans and advances to empl

oyees, secunity deposits and others, Credit risk elated to these other fimaacial
75 yassetsisthanaged by monitoring the recoverability of such amounts continuously.
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b) Expected credit losses for financial assets other than loans

) Company provides for expected credit losses on financial assets other than loans by assessing individual financial instruments for expectation of any credit losses:

- For cash and cash equivalents and other bank balances - Since the Company deals with only high-rated banks and finaacial institutions, credit rskin respect of
-cash and cash equivalents, other bank balances and bank deposits is evaluated as very low,

- For investments - Counsidenng the invetments are in mutual funds, certificate of depsoits and Government securities, credit risk is considered low.

- For loans comprising security deposits paid - Credit sk is considered low because the Company is in possession of the underlying asset.
- For other financial assets - Credit risk is evaluated based on Company's knowledge of the credit worthiness of those parties and |
month expected credit losses upon initial recognition and provide for lifetime expected credit losses upon significant increase in ¢
have any expected loss based impainment recognised on such assets con sidering their low
sub categories of financial assets (other than loans) are disclosed below:

oss allowance is measured for 12
redit risk. The Company does not
credit gisk nature, though the reconciliation of expected credit loss for all

) Estimated gross Expected Expected credit Carrying amount net
carrying amount| probability of losses of impairment
As ax at default default provision
September 30, 2(?23
Cash and cash equivalents 2,526.20 0% - 2,526.20
Bank balances other than above 1,820.08 0% - 1,829.08
Trade receivables - 0% R R
Security deposits 27.45 0% - 27.45
Other financial assets 122.95 0% - 122.95
Estimated gross Expected Expected credit Carrying amount net
carrying amount| probability of losses of impairment
As at March 31, 2023 at default default provision
Cash and cash equivalents 556.98 0% - 556.98
Bank balances other than above 963.40 0% - 963.40
Security deposits . 16.03 0% - 16.03
Other financial assets 69.10 0% - 69.10

it) Bxpected credit loss for loans
The Company follows a three-stage’ model for impaimment based on changes in credit quality since initial recognition as summarsed below:

¥ g g q
A financial instrument that is not credit-impaired on initial recogmtion is classified in ‘Stage 1" and h

as its credit risk continuously monitored by the Company ie.
the default in repayment is within the range of 0 to 30 days.

If a significant increase in credit risk (‘SICRY) since initial recoguition is identified, the financial instrument is moved to
smpaired i.e. the default in repayment is within the range of 31 to 90 days.

If the financial instrument is creditsimpaired, the financial mstrument is then moved to Stage 3

Stage 2’ but is not yet deemed to be credit-
te. the default in repayment is more than 90 days,

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and
of the Probability of Default, Exposure at Default and Loss Given Default.

Forward-looking economic information (including management overlay)

at lifetime ECL for Stage 2 and Stage 3 loan assets, ECL is the product

is included in determining the 12-month and lifetime PD, EAD and LGD. The
assumptions underlying the expected credit loss are monitored and reviewed on an ongoing basis.

Considering, the Company has started businiess from November 2017 and does not have history and there are no loan balances which has beeome 90 days past due
and hence, provisioning noms are been used to make provision for loan assets, with a background of management overlay.

; As at As at
Particulars September 30, 2023 March 31, 2023
Gross loans in respect of borrower's where no specific default has oceurred 50,113.58 46,149.76
Expected loss rate 1.00% 1.00%
Loans due from borrowers where specific default has occurged ~
Expected credit loss (foss allowance provision) 501.14 "461.62

2y Concentration of loans
Particulars As at As at

: September 30, 2023 March 31, 2023
Housing Loans 32,723.96 20,824.33
fon] 18,357.65 17,383.80
35.09 (196.20
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Less: Unamortised processing fee

1,003,111 862.17
Total

50,113.58 46,149.76

B) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficul
cash or another financial asset.

ty in meeting the obligations associated with its financial liabilities that are setded by delivering
The Company's approach to managing Liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet its hiabilities when they are due.

Management monitors rolling forecasts of the Company's liquidity position and cash

and cash equivalents on the basis of expected cash flows. The Company takes
into account the liquidity of the market in which the entity operates.

(i) Financing arrangements

The Company had access o the following undrawn borrowing facilities at the end of the reporting period:

As at As at
Floating rate September 30, 2023 March 31,2023
- Expidng within one year { (Financial Institutions- Floating rate} 6,400.00 500.00
- Expiring beyond one year (Financial Institutions - Floating rate) 3,000.00 3,000.00
9,400.00 3,500.00

The bank overdraft facilites may be drawn at any time and may be terminated by the bank with notice. The Company has fised deposit lien against book overdraft,
Subject to the continuance of satisfactory credit ratings, the bank loan facilities can be drawn,

(i) Maturities of financial assets and liabilities

The tables below analyse the Company's financial assets and liabilities into gelevant maturity based on their contractual maturities.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances

due within 12 months equal theic carying balances as the impact of
discounting is not sign'ficant.

Asay - Less than 1 year 1-2 year 2-3 year More than 3 years Total
Financial Assets
Cish and cash equivalents 2,526.22 - - . 2,526.22
Bank balances otler 1than shove : 1,078.02 - - 751.06 1,829.08
Loaus 15,3€3.35 12,814.78 11,164.72 40,588.98 79,961.84
Trade receivables - - - - -
Other financial assets 150.40 - - - 150.40
19,147.99 12,814.78 11,164.73 41,340.04 84,467.54
Financial Liabilities
Borrowings (other than debt securities) 13,643.31 11,690.86 8,558.54 8,467.51 42,360.23
Subordinated liabilities 280.39 77061 1,175.29 535.29 2,770.58
Trade payables 9.50 - - - 9.50
Othet finzncial ligbilities 542.85 - - : - : 542.85
Total - 14,476.05 12,479.48 9,733.83 9,002.80 45,683.16
As at Less than 1 year 1-2 year 2-3 year More than 3 years Total
Financial Assets -
Cash and cash equivalents 557.00 - - - 557.00
Bank balances other than above 504.07 156.69 - 150.67 811.43
Loans - 14,009.21 12,237.83 10,641.27 37,024.54 73,912.85
Othex financial assets 85.13 - - - 85.13
15,155,414 12,394.52 10,641.27 37,175.21 75,366.41
Financial Liabilities
Borrowings (other than debt securities) 11,076.65 10,163.16 8,081.59 944271 38,764.11
Subozdinated liabilities 280.00 286.00 1,244.71 1,104.71 2,909.42
Trade payables 19.61 - - 19.61
Other financial habilities 300.16 - - - 300.16
Toral 11,676.42 10,443.16 9,326 30 10,547.42 41,993.30
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C) Market risk

a} Interest rate risk
i) Liabilities

The Company’s policy is to minimise interest rate cash flow risk exposures on long-term financing. At March 31, 2022, the Company is exposed 1o changes in
market interest rates through bank borrowings at variable interest rates. The Company's investments inn {ixed deposits all pay fixed interest rates.
Interest rate risk exposwre

Below is the overall exposure of the Company to interest rate rsk:

Particulars As at As at
September 30, 2023 March 31, 2023

Variable rate borrowings 34,556.55 30,961.74

Fixed rate borrowings 2,068.47 2,066.46

T1stal Borrowings 36,625.02 33.028.20

Sensitivity

Below is the seasitivity of profit or loss in interest rates,

Particulars As at As at
September 30, 2023 March 31, 2023

Interest sensitivity*

Interest rates —increase by 50 basis points (50 bps) (172.78; (154.81)

Interest rates — decrease by 50 basis points (50 bps) 172,78

* Holding all other variables constant

ii) Assets

The Company’s fixed deposits are carried at amortised cost and are fixed rate deposits. They ate therefore not subject to intercst rate risk as defined in Ind AS 107,
since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

35 Capital management
The Company’s capital management objectives are
- to ensure the Company's ability to continue as a going concern
- 1o provide an adequate retum to shareholders

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of balance sheet.

Management assesses the Company’s capital requirements in ordes to 1naintain an efficient overal] financing structure while avoiding excessive leverage. This takes
into account the subordination levels of the Company’s various classes of debt. The Company manages the capital siructure and makes adjustments 1o it in the light
of changes in economic conditions and the risk characteristics of the un dedying assets. In order to maintain or adjust the capital structure, the Company may adjust
the amount of dividends paid to sharehoiders, return capital to shareholders, issue new shates, or sell assets to reduce debt,

Particulars As ar As at
September 30, 2023 March 31, 2023

Borrowings (other thin dobt securites) ) : 34,556.55 30,961.74
Subordinated liabilities ' 2,068.47 2.066.46
Other financial liabilities 542.85 300.16
Less: Cash and cash equivalents and Bank balances {4,355.30 (1,520.40)
Total borrowings/net debt 32,812.57 31,807.96
Hequity share capital 12,151.69 11,340.60
Other equity 5,351.10 3,216.16
Tetal equity/Capital 17,502.79 14,556.16
Net debt to equity ratio 1.87 2.19

f, d cl

debt securities + borowings (other than debt securities) + suboidinated habilities + interest aceraed - cash aud cash equivalents - Bank
ash and cash equivalents.
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36 Maturity of assets and Habilities

In accordance with ITnd AS 1 Paragraph 61, whichever method of
recovered ot settled after move than twelve months for each asset

as follows:

ASSETS

Financial assets
Cash and cach equivelents
Bank balances otlier than above
Trade receivables
Loens

Othier fnancial axsets

nis for the period ending September 30, 2023

presentation is adopted, Company lias disclosed amount expected to be
iability line item that combines amounts expected o be recovered or settled

Non Finaicial assets
Current tax assets (net)
Deferred tax assets (net)
Property, plant and equipment
Intangible assets
Other non fnancis! assets

TOTAL ASSETS

LIABILITIES AND EQUITY
LIAZTLY LIRS -
Financial Liabilities
Trade Payables
totel outstanding dues of MSMEs
total outstanding dues of
creditors othes than MSMEs
Bowrowings (other than debt securities)
Subordiated liabiities
Other financial liabiities

Non Finaocial Liabilities
Current tax liabilities (net)
Deferred tax liabilities (net)
Provisions:

Other non financial liabilities

TOTALLIABITITIES

NET

September 30, 2023 March 31, 2023
Within More than Total Within More than Total
12 months 12 months ota 12 months 12 months otz
2,526.22 - 2,526.22 557.00 - 557.00
1,078.02 751.06 1,829.08 $16.20 147.20 963,40
8,243.34 41,369.10 49,612.44 7,300.85 38,387.29 15,683.14
15040 - 150.40 85.13 - $5.13
11,997.93 42,190.16 54,118.14 8,759.18 38,534.49  47293.67
- 70.19 .19 9.14 9.14
186.75 186.75 - 5377 53.77
- 26.82 26.82 - 29.81 29.81
434,34 45571 940,05 249.16 663.28 912,44
484.34 739.47 1,223.81 249.16 756.00 1,005.16
12,482.32 42,850.63 55,341.95 9,003.34 59,290.49 48,298.83
9.50 - 9.50 19.61 19.61
10418.84 2413771 34,556.55 8,095.88 22864860 3096174
71.34 1997.13 2,068.47 69.80 - 1.996.64 2,066.46
542,85 - 542.85 300.16 - 300.16
11,042.53 26,134.84 37,177.37 8,486.45 24,861,52 33,347.97
- 196.93 196.93 - 77.80 77.80
15.86 59.05 74,91 10.57 39.8( - 50,38
369.95 - 389,95 25552 - 266.52
46581, 255.98 661,79 277,49 117.61 394,70
11,448:31 26,390.52 37,839.16 3,765.54 24.979.13 33,742.67
0508 16,468.81 7,502.79 244,80 14,311.36 14,556.1€
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37

september 24, 2021 are given below.

Details of loans transferred/acquired during the quarter ended September 30, 2023 under the RBI direction on transfer of loan exposures dated

i. The Company has transferred certain loans which are not in default through direct assignment, details of which are given below.

Particulars Period ended
September 30, 2023
Total Number of loan assets assigned during the quatter 554.00
book value of loan assets assigned during the quarter (in Lakhs) 3693.74
Sale consideration received during the quarter (in Lakhs) 3693.74
Interest spread recognised in the statement of profit and loss during the quarter 561.57
Weighted average maturity of loans assets assigned (in Months) 153.41
Weighted average holding period of loans assets assigned (in Months) 13.00
Retention of beneficial economic interest on loans assets assigned (in%) 10%%
Coverage of ungible security coverage NIL
Rating-wise distribution of rated loans Not Rated
Agreed to replace loans transferred to transferee(s) or pay damages arising out of any No

ii. The Company has not transferred any NPA loans.
il The Company has not acquired any loans through assignment,

tii. The Company has not acquired any stressed loans.

38 The Company has increased its authorised by INR 900.00 lakh and paid-up share capital by INR 811.69 lakh duging the period

ended September 30, 2023,

39 No Resolution plan have been implemented under Resolution framework - 2.0 dated May 21,

For Rajeev Bhatia & Associates,
Chartered Accountagts;T o
o No: 02{776N

Firm's Regjstiz
/ !)C{“ws Yo
] Jatiti Goel
Partner
M. No. 553420~

: Anil Koz
Place: Gurugram
Date: Decembeqq , 2023

H P Singh
(Director)
IDIN: 00333754

/ﬂa&f"'il

Director)
DIN: 07361739

2021, hence no disclosure is required.

For and on behalf of the Board of Directors
Satin Housing Finance Limited

i [] L
|l O
Amit Sharma
MD & CEQ)
DIN: 08050304

e

I
7

alra éachilx Sharma
(Chief Financial Officer)




