Satin’
Housing
Finance Ltd.

THE ANSWER IS HOME October 26, 2021
To,

The Manager

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400023

Scrip Code: 959122
Sub: Outcome of the Board Meeting held on October 26, 2021

Dear Sir/Madam,

Pursuant to Regulation 51(2) and other applicable Regulations of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations™) and in furtherance to our letter
dated October 19, 2021 in respect of intimation of Board Meeting, we would like to inform you that the
Board of Directors in their meeting held on October 26, 2021, has considered and approved the
following matters:

1. Un-Audited Financial Results for the quarter and half year ended September 30, 2021. Pursuant
to 52 of the Listing Regulations, we wish to enclose the following:

a. Un-Audited Financial Results of the Company for the quarter and half year ended
September 30, 2021 along with Limited Review Report submitted by the Statutory
Auditors of the Company thereon and disclosure under Regulation 52(4) of the Listing
Regulations

2. We declare that the Limited Review Reports submitted by the Statutory Auditors of the
Company are with unmodified opinion with respect to the Un-Audited Financial Results of the
Company for the quarter and half year ended September 30, 2021.

3. Wedeclare that there is no material deviation in the usage of proceeds generated by the issuance
of Non-Convertible Debentures from the objects stated in the offer document(s) endum(s) made
thereafter, if any, by the Company for the year ended September 30, 2021

Further, we wish to inform you that the Meeting of Board of Directors was commenced at 04:00 P.M.
and concluded at 04:50 P.M.

This is for your information and record please.

The above is being made available on the Company’s website i.e. www.satinhousingfinance.com

Thanking You,

Yours Sincerely,
For Satin Housing Finance

(Prince Kumar)
Company Secretary & Compliance U fficer

Encl: a/a

Corporate Office: Plot No.-492, 2nd Floor, B-Wing, Udyog Vihar, Phase-3, Gurugram, Haryana-122016 | CIN: U65929D12017PLC316143
Registered Office: 505, 5th Floor, Kundan Bhawan, Azadpur Commercial Complex, Azadpur, New Delhi-110033
Phone: +91 124 4346200 | Email Id: contact@satinhousingfinance.com | Website: www.satinhousingfinance.com
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Rajeev Bhatia & Associates
Chartered Accountants

201, 203, 2nd Floor,

A-20, Indraprastha Bhawan,

Dr. Mukherjee Nagar

Commercial Complex, Delhi-110009
011-45131008, 9810057854
info@rajeevbhatiaassociates.com

Quarterly Limited Review Report for unaudited quarterly and year to date ended 30 September 2021 results
pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 of
Satin Housing Finance Limited ’

Review report to-

The Board of Directors,
Satin Housing Finance Limited

We have reviewed the accompanying statement of unaudited financial results of Satin Housing Finance Limited for the
period ended 30 September 2021. This statement is the responsibility of the NBFC's Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 - “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared in accordance
with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition, asset
classification, provisioning and other related matters.

Place: Gurugram For Rajeev Bhatia & Associates

Dated: 26 October 2021 Chartered Accountants
Firm’s Registration No.: 021776N

Rohit Kumar Gupta

Partner

M. No. 410082
UDIN - 21410082AAAAA" /¢~ X K5



Satin Housing Finance Limited

CIN : U65929D1.2017PLC316143

Repistered Office: 505, 5th Floor, Kundan Bhawan, Azadpur Cominercial Complex Delhi-110033
Statement of Unaudited Financial Results for the quarter ended September 30, 2021

(2 In Lakhs except EPS)

Statement of Unudited Protit and Loss for the Quarter and Half year endea 30th September 2021

i
[ s For quarter ended For half year ended For year ended
| M Particulars | September 30, 2021 Tune 30, 2021 September 30, 2020 September 30, 2021 September 30, 2020 March 31, 2021
| (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Revenue from operations
Interest income 77960 Too.64 562,13 1,540.30 1.080.01 2,480.20
Fees and commussion income 25:9% 1324 2007 3917 D727 Qp.do
Net gain on fair value changes - - 168 2789 27.89
Nel gain on derecognition of financial instruments - 3000 42 30,06 RER R 148.79
Total revenue from operations 805.59 809.94 618.30 1,615.53 1,169.59 2,75340
Other income 15.00 3309 5 4809 1404 203.90
Total income 820.59 843.03 618.30 1,663.62 1,181.23 2,957.30
' 2 |Expenses
| Finance costs 395 83 385 60 307 78144 1,364.30
Impairment on financial instruments 3204 10 20 180.77 4295 187.63 622
Employee benefits expense 24191 302.35 232.32 54425 47017 1,053.88
Depreciation and amortisation expense o040 0.3 870 12.80 1732 3014
Other expenses 5850 7078 5145 135.28 920921 .
Total expenses 735.39 781.33 7581.09 1,516.72 1,401.14
Frofit before tax (1-2) 85.20 61.70 (162.79) 146.90 (216.91) 21147
4 [Tax expense:
Current tax 6.93 1095 - 2389 2
Deferred tax (credit)/charge io.80 (0.68) (35.63) 16,18 (51 18)
Total tax expense 2379 16.27 (35.63) 1007 (51.18) 74.20
5 |Net profit after tax (3-4) 61.41 15.43 (127.16) 106.83 (165.73) 137.27
6 |Other comprehensive income
(A) (1) Items that wili not be reclassified to Statement of Profit ana Loss (2.13) (0.05) 21 049 @27
(1) income tax relating to items that will not be reclassified to statement of 0.55 5 001 055 013 _
Profit or Loss
(B) (1) I'ems that will be reclassitied to statement of Profit and Loss 12938 - s 12938 i i
(1) Income tax refating to iems that will be reclassitied to statement of Profit (33.0:4) (33 6d) i .
and Loss
Total other comprehensive income .16 - (0.04) 44.16 0.36 (3.16)
7 ITetal comprehensive income (5+6) 155.50 3543 (127.20) 200.99 (165.37) 13411
§ ilaid-up equity <hare capital (face value of T 10 per equity share) 10,000.00 9,500.00 8,000.00 10,000.00 8,000.00 9,500.00
9 Otker equity as per Statement of Assets and Liahilities 2092 130.14) “55.05) 20092 (435.05) (17557)
10 |Earning per share (EPS) (face value of 210 per equily shaie) i
+(EPS for the Three morths/ stx months no. annualised) !
- hasi (amount in %) 0.06" 0.05* (0.16)* 011 (0.21)* 0.16
- Diluted (amount in 2) 0.06* 0.05%| (0.16)* 0.11* (0.21)* 0.16




Statement of Assets and Liabilities as at September 30, 2021

(% In Lakhs)
Particulars As at Asat
September 30, 2021 March 31,2021
T (Unaudited) (Audited)
Financial assets
Cash and cash equivalents 1,862.02
Bank balanc es other than above 377.28
Revervables =
(1) Trade recevables s 17.70
(1) Other recewvables -
Loans 2278276 20,838.54
Investments R s
Other financial assets 4743 126.32
26,010.77 23,241.86
Non-financial assets
Current tax assets (net) 0.63
Deferred tax assets (net) 039 49.66
Property, plant and equipment 3191 44.55
Intangible assets 13.28 14.76
Other non financial assets 417.69 276.39
465.27 385.99
TOTAL ASSETS 26,476.04 23,627.85
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Payables
Trade payables
(1) total outstanding dues of micro enterprises and small enterprises 3.03
(11) total outstanding dues of creditors other than micro enterprises and small enterprises 408 2053
Debt securnities -
Borrowings (other than debt securities) vag-‘m 11.878.64
Subordinated habilities 206676 206410
Other financial habihities 24223 159.07
16,315.10 14,125.37
Non-financial liabilities
Current tax habihities (net) 1348
Deferred tax habilities (net) ) )
Provisions 6498 99.58
Other non-financial habihties 6155 847
140.01 178.05
EQUITY
Equity share capital 10,000.00 9,500.00
Other cquity 2092 (175.57)!
10,020.92 9,324.43
TOTAL LIABILITIES AND EQUITY 26,476.04 23,627.85




(i)

(ii)
(iii)
(iv)
(v)
(vi)

(vii)

(i)
(ii)
(ii)
(iv)
(v)
(vi)
(vii)
(vii)

(ix)

(i)

(i)

(i)
(iii)
(iv)
()

Statement of Cash Flows as at 30th September 2021

Particulars

As al As at
Seplember 30, 2021 September 30, 2020
Cash flow from Operating activities: (Unaudited) (Unaudited)
Net profit/(loss) before tax N
Adjustments for . 146.90 (216.91)
Depreciation and amortisation
12.80 17.32
Impairment on financial instruments
42.95 187.63
Provision for gratuity and compensated absences 5
Finanace Cost (1-35) U.:(:
Gain on sale of loan portfolio through assignment 0.77 1.07
¢ financ 30.06 W42
Effective mterest rate adjustment for financial instruments 5 o
Interest income on security deposits 2.66 031
Y 017D 0.20)
Operating profit before worki ital ch
p g P! re working capital changes 234.39 24.01
Adjustments for:
Loans
2 2

Other financial assets (14‘«*1‘1)-*:‘_?) (-.ll(_\:.l")

Other non financial assets 7 (‘3) -/--f;

Other bank balances (1-fl]«_l ) (:;.JL")

Trade payables l“‘lqj?‘) (l_).::-)

Other financial habilities (19:48) 0.14)

83.16 99.49
Provisions o5 o
Other non finanaal habiltes (:4»:1) ;(q.m
Trade and other receivables (16.92) k
17.70 47.20
Cash Generated/(Used) from operaling activities
(1,880.05) (1,784.69)

Income taxes paid /(refund) (net) - .
Nel cash generated/(Used) from operating activities ] o
Cash flow from investing activities:

Purchase of property ,plant and equipment, mtangible assets under development and intangible assets (0.68) (0.96)
Net cash Flow/(used) from investing activities T 5
Cash flow from financing activities:

Proceeds from issue of equity shares ~

500,00 =

Repayment of barrowings other than debt securities 0

)/ (1,678.97) (1,812.96)
Payment of lease liabilities '
Proceeds from borrowings other than debt securities 3.67) (17.09)
. 3,805.26 3,071.59
Expenses on a/c of issue of shares
(4.50)
(et cash Flow/(used) in financing activilies
Nel ca i/ 8 2,618.12 1,241.54
Net Increase/(decrease) in cash and cash equivalents (A+B+C)
760.70 (547.83
Cash and cash equivalents at the beginning of the year
1,862.02 3,187.44
Cash and cash equivalents at the end of the year (D+E)
Reconciliation of cash and cash equivalents as per th h {1 262272 2,639.61
e cas g
P! ow statemenl 760.70 (547.83)

’




Notes to the financial results:

1

"~

9

The above audited financial results for the year ended September 30, 2021 have been reviewed by the Audit Commuttee and approved by the Board of Directors of Satin Housing Finance Limited (“the Company”) at their
meetings held on October 26, 2021. These results have been prepared in accordance with the requirement of Regulation 52 of the SEBI Listing Obligations and Disclosure Require Regul ; 2 i d). Thi
statutory auditors have issued review report on these results. i

The unaudited financial results have been prepared in accordance with applicable accounting standard: er the
Company Acca01a, o pplic (S g standards, as notified under the Companies (Indian Accounting Standards) Rules, 2015, and as specified under section 133 of the
The Company has consistently applied its significant accounting policies in the preparation of its quarterly financial results for the period ended September 30, 2021

The figures for the quarter ended September 30, 2021, September 30, 2020 are the balancing figures betweel ‘lewe o
i e iy i bt g fig ween reviewed figures for quarter ended June 30, 2021, June 30, 2020 and reviewed figures for period ended September 30,

The COVID-19 pandemic has affected several countries across the world, including Ind = ¢
7 g India. The pandemic and consequent lochdown imposed by the Government conside i

¢ ) rabl; cte ‘
the year ended March 31, 2021 as well as current period ended September 30, 2021. In accordance with the Reserve Bank of India ('RBI') guidelines relating to 'COVID-19 ;;L-;u:::é‘:\" ll(’j‘;:e (:“’j"“?“i";‘_f';;“5{:"33;;’“:"0’:‘5 du\::i‘r:‘g‘
§u:dvhnes on EMI moratorium dated 17 April 2020 and 23 May 2020, the Company has offered to its customers a moratorium of six months on the pa\‘nwr;l of all mslalmunl; and /-or l:\l E(‘l = .; 9 “Irl d- -l =‘“4 N r\slcq'hl
2020 and August 31, 2020 to all eligible borrowers, classified as standard, as on February 29, 2020. For all such accounts where the moratorium was granted, the asset classification w reems rid “PP;‘“‘ ;d % ":‘ - :orerum'
;;mg] (re. the number of days past-due shall exclude the moratorium period for the purposes of asset classification under the Income Recognition, Asset Classification and Prov nsmm:g “"““)‘" e

e Company holds provisions as at September 30, 2021 against the potential impact of COVID-19 based on the informatio! 3 i : i
Ll p p L ation available at that point in ime. The provisions held by the Company are in excess of the RBI prescribed

During the period, the Company has entered into series of bilateral assignment transaction a m m m
| ! assig S agamnst outstanding housing loan portfolio. In the light of this, the 5 ¢

“hold to collect” to "hold to collect and sale”. Accordingly, as per the requirement of IndAS, ehigible portfolio of loan outstand 2 i siggmek tmandl it il ushemmolilino T iR o2

i y g P! utstanding has been fair valued and an amount of 2 129.38 lakh has been recogrused in other comprehensive

The Company has not restructured any loan of its outstanding loan portfolio in terms of resolution frame work 2.0: Resol
s s @ 2.0: Resolution of Covid-19 related stress of indiv i d
notification no. RBI/2021-22/31 dated May 05, 2021. Accordingly disclosure as required 1s not applicable to the company in the quarter ended September 30, "L;"l‘“dl-\d‘ S el e e e G e Bt e

The operations of the Company fall under “financing activities” only, which is considered to be the only re| e
) v, v reportable segment in accordan ¢ v
single geographical segment, 1.e. domestic. e “ ce with the provisions of Ind AS 108 - Operating Segments. The Company operates ina

Disclosure as per Regulation 52(4) of the SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015
We are pleased to submit following information pursuant to Regulation 52(4) of the SEBI (Listing Obligations & Disclosure Requirement)Regulations, 2015:
1. Debt - Equity Ratio as on September 30, 2021: 1.60

2. Debt service coverage ratio: Not Applicable

3. Interest service coverage ratio: Not Applicable

4. Outstanding redeemable preference shares (quantity and value): Not Applicable
5. Capital redemption reserve/debenture redemption reserve: Not Applicable

6. Net worth as on September 30, 2021: 2 100,20.92 lakh

7. Net profit after tax for the quarter ended on September 30, 2021: 2 61.41 lakh.

8. Earnings per share for the quarter ended on September 30, 2021: 0.06

9. Current ratio: Not Applicable”

10. Long term debt to working capital: Not Applicable*

11. Bad debts to Account receivable ratio: Nil

12. Current liability ratio: Not Applicable*

13. Total debts to total assets as on September 30, 2021: 60.69%

14. Debtors turnover: Not Applicable

15. Inventory turnover: Not Applicable

16. Operating margin (%): 8.71%

17. Net profit margin (%): 10.38%

18. Sector specific equivalent ratios as on September 30, 2021

a) Gross Stage 3 asset: Nil

b) Net Stage 3 asset: Nil

* The Company has not calculated Current ratio, Long term debt to workin ] - 2o
) g g capital ration and Current hability ratio for the quarter ended 30 September 2021. As the company 1s follow vision I11 of Schedule 111 of
! ; ) . P owing Div C!
Companies act, 2013 which is applicable to NBFCs where presented of assets and liabilties in current and non-current category 1s not required on quarterly basis. These ratios 'WI“ be presented lm‘ Anlrlllu 1 Financ dl 1 l\I?I sults
) al Fu ial F -

Previous year/ periods figures have been regrouped/reclassified to make them comparable to current year/period figures.

For and on behalf of the Board of Directors of
Satin Housing Finance Limited

Place: Gurugram (’ é /%Sh )
(Amit Sharma,

Date: October 26, 2021
Managing Director & CEO

DIN No. 08050304
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