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INDEPENDENT AUDITORS' REPORT

To the Members of Satin Housing Finance Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Satin Housing Finance Limited ("the
Company"), which comprise the Balance Sheet as at 3l March 2018, the Statement of Profit and

Loss, the Cash Flow Statement for the period then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 1-34(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the audito/s judgment,

including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal fina
control relevant to the Company's preparation of the financial statements that give true and fair



view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by Company's Board of Directors as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 3l March 2018; its Loss and its cash flows for the period
ended on that date.

Report on other Legal and Regulatory Requirements

L. As required by the Companies (Auditor's Report) Order, 2016 ("the Orde(), issued by the
Central Government of India in terms of sub-section (1-1) of section I43 of the Act, we give in
the "Annexure A"; a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audiu

b) In our opinion, proper books of account as required by law have been kept by the
Company so far it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of accounU

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section L33 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e) On the basis of the written representations received from the Directors as on 3l March
2018, and taken on record by the Board of Directors, none of the directors is disqualified
as on 31 March 2018, from being appointed as a director in terms of Section 164(2) of the
AcU

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in "Annexure B"; and
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g) With respect to the other matters to be included in the Auditors' Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2O!4, in our opinion and to the

best of our information and according to the explanations given to.trs :

a) There were no pendin! litigations which would impact the financial position of the

Company;

b) The Company did not have any long-term contracts including derivative contracts for
which it was required to make a provision towards material foreseeable losses under

any law or accounting standards.

c) There were no amounts required to be transferred to the Investor Education and

Protection Fund by the company.

Place: Delhi

Dated: 28 May 2018

For Rajeev Bhatia & Associates

Chartered Accountants

Firm's Registration No.: 021776N

Bhatia

Proprietor

M. No.089018
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Annexure A to the lndependent Auditors' Report

(Referred to in Paragraph 1 under the heading of "Report on other legal and regulatory requirements" of our
report of even date of Satin Housing Finance Limited on the financial statements for the period ended 31
March 2018)

Fixed Assets

(i) The Company does not have any fixed assets during the period under audit. Thus, paragraph
3(i) of the Order is not applicable.

lnventories

(ii) The Company is a service company. Accordingly, it does not hold any physical inventories.
Thus, paragraph 3(ii) of the Order is not applicable.

Loans granted by company

The company has not granted loans to any party covered in the register maintained under
Section 189 of the Companies Act, 2013. Thus, paragraph 3(iii) of the Order is not applicable.

Compliance of Section 185 and 186 of The Act

In our opinion and according to the information and explanations given to us, the Company
has not given any loan, guarantee or security and not made any investment during the period
under audit. Thus, paragraph 3(iv) of the Order is not applicable.

Acceptance of Deposits

(v) In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits during the period. Thus, paragraph 3(v) of the Order is not
applicable.

Maintenance of Cost records

(vi) To the best of our knowledge and according to the information and explanations given to us,

the Central Government has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Act for the services of the Company.

(iii )

(iv)



Payment of Applicable Taxes

(vii) a) According to the information and explanations provided to us and the records of the
company examined by us, in our opinion, the Company is regular in depositing undisputed
statutory dues including income-tax, service tax, goods and services tax, provident fund,
employees' state insurance, and other statutory dues as applicable with the appropriate
authorities in India.

According to the information and explanations given to us, no undisputed amounts payable in

respect of income-tax, service tax, goods and services tax, provident fund, employees' state

insurance and other statutory dues were in arrears as at 31 March 2OI8 for a period of more

than six months from the date they became payable.

b) According to the information and explanations given to us and the records of the company

examined by us, during the period under audit, there are no dues of income tax service tax,

goods and services tax and other statutory dues as applicable which have not been deposited
on account of any dispute.

Dues to a Financial Institution or bank or debenture holder

(viii) According to the information and explanations provided to us and the records of the company
examined by us, in our opinion, the Company has not taken any loan or borrowings during the
period under audit. Accordingly, paragraph 3 (viii) of the Order is not applicable.

lnitial Public Offer

(ix) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the period. Accordingly, paragraph 3 (ix) of
the Order is not applicable.

Fraud by the Company or on the Company

(x) To the best of our knowledge and according to the information and explanations given to us,

no fraud by the Company and no fraud on the Company by its officers or employees has been

noticed or reported during the period.

Managerial Remuneration

(xi) In our opinion and according to the information and explanations given to us, the Company

has paid / provided managerial remuneration in accordance with the requisite approvals

mandated by the provisions of Section t97 read with Schedule V to the Act.

NidhiCompany

(xii) In our opinion and according to the information and explanations given to us, the Company is

not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.



Related Party Transactions

(xiii) According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 188 of the Act where applicable and details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

Preferential Allotment or Private Placement

(xiv) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made private placement of shares during
the period. Accordingly, paragraph 3(xiv) of the Order is not applicable.

Non - Cash Transactions

(xv) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

Registration with RBI

(xvi) The Company is not required to be registered under section 45-lA of the Reserve Bank of India
Act 1934.

Place: Delhi
Dated: 28 May 2018

For Rajeev Bhatia & Associates
Chartered Accountants

i
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Annexure B to the Independent Auditors' Report

(Referred to in Paragraph 2 (f) under the heading of "Report on other legal and regulatory requirements"

of our report of even date of Satin Housing Finance Limited on the financial statements for the period

ended 31 March 2018)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Satin Housing Finance
Limited ("the Company") as of 31 March 2018 in conjunction with our audit of the financial
statements of the Company for the period ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal contr:ol stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India ('lCAl"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by lCAl and prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2018, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Place: Delhi

Dated: 28 May 2018

For Rajeev Bhatia & Associates

Chartered Accountants

Firm Registration No. 021776N

Proprietor

M. No.089018



Rajeev Bhatia & Associates
Chartered Accountants

1410, Ground Floor,
Dr. Mukherjee Nagar, Delhi-110009

Tel.: 011-45769531 (M) : 09810057854
E-mail : rajivbhatia25l @gmail.com

To,

The Board of Directors,
Satin Housing Finance Limited,
505,5th Floor, Kundan Bhawan,

Azadpur Commercial Complex,

Delhi- 110033

Sub:- Housing Finance Companies - Auditor's Report (NHB) Directions, 2016

We, Rajeev Bhatia & Associates, have audited the financial statements of Satin Housing Finance

Limited (the "Company") for the period ended 3l March 2018 and have issued our report dated 16

April20L8.

Based on the audited financial statements of the Company referred to above and information /
explanations and representations received from the management, we confirm the following

pa rticula rs:-

A> Applicable to all Housing Finance Companies:

1> The housing finance company has obtained the Certificate of Registration (CoR - not valid for

acceptance of public deposit) granted by the NHB dated l-4 November 2017.

2> The housing finance company is meeting the required Net Owned Fund (NOF) requirement as

prescribed under Section 29A of the National Housing Bank Act, 1987 during the period under

audit and as on 31 March 201-8.

The Company has incurred losses during the period ended 31 March 2018. Accordingly provisions

of section 29C of the National Housing Bank Act, 1987 are not applicable.

The Board of Directors of the Company has passed a resolution on l May 2Ot7 for non-acceptance

of any public deposits.

The Company has not accepted any public deposits during the period under audit.

The Company has not availed any borrowings during the period under audit. Accordingly

provision of paragraph 3(2) of the Housing Finance Companies (NHB) Directions, 20LO are not

applicable.

The Company has complied with the prudential norms on income recognition, accounting

standards, asset classification, loan-to-value ratio, provisioning requirements, disclosure in

balance sheet, investment in real estate, exposure to capital market and engagement of brokers,

and concentration of credit/investments as specified in the Housing (NHB)

Directions, 2010 to the extent applicable to the Company.

1af )

1>

2>

3>

4>

5>



6> The capital adequacy ratio as disclosed in the Schedule-ll return submitted to the National
Housing Bank in terms of the Housing Finance Companies (NHB) Directions, 2010 has been
correctly determined and such ratio is in compliance with the minimum capitalto risk weighted
asset ratio (CRAR) prescribed therein.

7> The Company has furnished to the Bank within the stipulated period the Schedule-ll return as

specified in the Housing Finance Companies (NHB) Directions, 2010.

8> The Company is registered with NHB dated 14 November 2Ot7 as a non accepting/holding public
deposit housing finance company and having assets size less than Rs. L00.00 Crores as on 31
March 2018. Accordingly the Schedule-lll quarterly return on Statutory Liquid Assets as specified
in the Housing Finance Companies (NHB) Directions, 2010 is not applicable to the Company during
the period under audit.

9> In the case of opening of new branches /offices or in the case of closure of existing
branches/offices, the Company has complied with the requirements contained in the Housing
Finance Companies (NHB) Directions, 2010.

10> The Company has complied with the provisions contained in paragraph 38 of the Housing Finance
Companies (NHB) Directions, 2010 to the extent applicable to the Company.

This certificate has been issued solely at the request of the Company for its submissions to the
National Housing Bank pursuant to Housing Finance Companies - Auditor's Report (NHB) Directions,
2016 and it is not to be used, circulated, quoted, or otherwise referred to for any other purposes
without our prior written consent.

Place: Delhi

Dated: 28 May 2018

For Rajeev Bhatia & Associates

Chartered Accountants
Firm's Registration No. : 021776N

Bhatia

Proprietor
M. No.089018

{sb
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Satin Housing Finance Limited
cIN - u65929D12017P1C3 16143

505, 5tr Flor, Kundan Btrawan Azadpur Commercial Complex Delhi - 110033
Enail - rnfoGsatintnusirqfi nance.com

Balance Sheet as at 31
ilI atantE n ntrc mls dwwis ffid)

As at
31 March 2018

r. E{trrTY Al{D LTABilJTTES

(1) Sharehold€rs'tunds
(a) Share caFital
(b) Reserve and srflts

Sub-tota I sha reholders' fu nds

(2) Non-current liatrilities
(a) Long-term provisiors

Sub-total non<lrrent liabilities
(3) Current liabiliUes

(a) Trade pafabl€s

(b) Other current liabilities
(c) Short-term provisions

9rtstotal current liabilities

TOTAL EQTJITY & LIABITITIES

II. ASSETS

(1) Non-crrrent asseG
(a) Deferred tax assets (net)
(b) torg-term loars and advances

s|n-ffi non{rFentassets
(2) crrrent 2cs€tts

As per our report of even date attached

For Rajeev Bhatia &Associates
Chaftered Accountants

Firln's Registration No.: 02L776N

Proprietor

M. No.0B901B

Place : Delhi

Date : 28 May 2018

-Total outstardirg dues of micro enterprises and small enterprises
-Total outstanding dues of creditors other than micro 6
and srnall enterprises

Lt6,294

168,821
8,930

294,O45

L45,742,635

t,703,935
20,738,043

22,441,978

120,486,rt8
2,055,259

759,280
r23,3OO,657

145,742,635

B

9
10

(a) Cash and bar* balarrces 11

O) Strst-term bars and advances L2
(c) Otfer orrent cets 13

s|rb-td current assets

TOTAL ASSETS

The accompanying notes form an integral part of these financial statements.

For and on behalf of the Board of Directorc

o-
Haruinder Pal Singh
(Director)
DIN: 00333754

(Dire

ACS:17730



Satin Housing Finance Limited
cIN - U65929D12017P1C316143

505, 5th Floor, Kundan Bhawan Azadpur Commercial Complex Delhi - 110033
Email - info@satinhousingfi nance.com

Statement of Profit and Loss for the period 17 April 2OLT to 31 March 2018

(A//amounts rn rupees unless otherwise stated)

Notes

Revenue
Revenue from operations
Total revenue

Expenses
Employee benefits expense
Other expenses
Total expenses

Loss before tax

Tax expense
Less -Deferred tax assets

Loss for the period
Earnings per share

- Basic
- Diluted

The accompanying notes form an integral part of these financial statements.

As per our repoft of even date attached

For Rajeev Bhatia & Associates
Chartered Accountants
Firm's Registration No.: 02t776N

Place: Delhi

Date: 28 May 2018

--.
Haruinder PalSingh
(Director)
DIN: 00333754

Amit Sharma
(wrD & cEo)
DIN: 08050304

For the Period
From 17 April 2017
to 31 March 2018

(1,703,935)

(4,683,0421

(0.41)
(0.41)

DIN: 0736t739

(Chief Financial Officer)

L4

15

16

t7

For and on behalf of the Board of Directors

Kuldeep Sing adav
(Company Secretary)

ACS: 17730



Satin Housing Finance Limited
cIN - U65929D12017P1C316143

505, 5th Floor, Kundan Bhawan Azadpur Commercial Complex Delhi - 110033
Email - info@satinhousingfinance.com

I

tn
Cash Flow 3l March 2018

otherwise

Cash flow from operatang activities:
Profit/(loss) before tax
Adjustments for:
Contingent provisions against loans (standard assets)
Operating loss before working capital changes

Adjustments for:
Loans disbursed (net)
(Increase)/decrease in loans and advances
(Decrease)/increase in liabilities
(Increase)/decrease in other current Assets
(Increase)/decrease in FDs (more than three months)
(Decrease)/increase in provisions
Net cash used in operating activities
Income tax paid

Net cash used in operating activities

Cash flow from investing activities:

Net cash generated from/(used in) investing activities

Cash flow from ftnancing activities:
Proeeds from issue of share capital
Net cash generated from financing activities

l€t increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The accompanying notes form an integral part of these financial statements,

For the Period
From 17 April 2017
to 31 March 2018

(6,386,977)

84406
(6,302,571)

(21,101,5 15)
(1,110,200)

285,115
(759,280)

(20,000,000)
455.155

(48,532,295)
581.587

(49.113.882)

149,600,000
149,500,000:
100,486,118

100,486,118

For and on behalf of the Board of Directorc

As per our report of even date attached

For Rajeev Bhatia & Associates
Chartered Accountants

Firm's Registration No.: 021776N

Proprietor

M" No. 089018

Place: Delhi

Date: 28 May 2018

fr-^
Harvinder Pal Singh
(Director)

DIN: 00333754

(wTD & CEO)

DIN: 08050304

-t lt ,il'h/
tYll-IUN '' /
Amtfl'narma

DIN: 07361739

(Company Secretary)

ACS: 17730



Satin I{ousing Finance Limited
Notes to Financial Statements for the period ended 3r March 201g
(All amounts are in Indian Rupees, unless otherwise stated)

1. Corporate fnformation

Satin Housing Finance Limited (the'Company') was incorporated on April 17,2oI7
with its registered office in New Delhi. The Company is a wholly owned subsidiary of
Satin Creditcare Network Limited (the'Holding Company'). The Company has received
Cetificate of Registration from National Housing aank (ruHa) under section 29A of the
National Housing Bank Act, 1987 dated 14th November 2017 vide registration number
11,0161,17.

The main objects of the Company, inter alia, are to carry out the business of providing
long term finance to individuals, companies, corporations, societies or association of
persons for purchase/construction/ repair and renovation of new/ existing flats/ houses
for residential purposes.

2. Significant Accounting policies

a) Basis of Preparation

These financial statements have been prepared on a going concern basis under
historical cost convention, on the accrual basis of a.couniing in accordance with the
Generally Accepted Accounting Principles (GMP) in India and the applicable
accounting standards specified under the Section 133 of the Companies Act, 2bt3 readwith Rule 7 of the companies (Accounts) Rules, zor4, other accounting
pronouncements of the Institute of Chaftered Accountants of India C,ICAI,), relevant
provision of the Companies Act, 2013 as applicable, the National Housing-Bank Act,
1987 and the Housing finance companies, (NHB) Directions, 2010. Accounting policies
have been consistently applied except where a newly issued accounting standard or a
guideline is initially adopted or a revision to the existing accounting standard requires
a change in the accounting policy hitherto in use. The management evaluates all
recently issued or revised accounting standards on an ongoing basis,

Current and Non-Current classification

All assets and liabilities have been classified as current or non-current as per the
company's normal operating cycle and other criteria set out in the schedule III to the
Companies Act, 2013. Based on the nature of business and time between the
acquisition of assets and their realization in cash and cash equivalents, the Company
has asceftained its operating cycle as up to twelve months for the purpose of
current/non-current classification of assets and liabilities.

b) Use of Estimates

The preparation of financial statements is in conformity with the Indian Generally
Accepted Accounting Principles in India and requires the management to makejudgements, estimates and assumptions that affect the reported amounts of revenue,
expenses, assets and liabilities including contingent liabilities at the end of the



Satin Housing Finance Limited
Notes to Financial statements for the period ended 3l March 20lg
(All amounts are in Indian Rupees, unless otherwise stated)

repofting period' The Management believes that the estimates used in preparation of
the financial statements are prudent and reasonable. The actual results could difter
from these estimates and the differences between the actual results and the estimates
are recognized in the years in which the results are known / materialize and their
effects disclosed in the notes to the financial statements,

c) Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the company and the collectability is reasonably assured.

i' Interest income on loan transactions is accounted for by using the internal rate of
return method except that no income is recognised on non-pefforming assets as per
the prudential norms for income recognition issued by the NHB for Housing Finance
Companies (the HFC's). Interest income on such NPA assets is recognised on receipt
basis. Repayment of housing loans is generally by way of Equated Monthly Instalments
(EMIs) comprising principal and interest. Generally EMIs commence once the entire
loan is disbursed' Pending commencement of EMIs, Pre-EMI interest is payable every
month. Interest on loans is computed on a monthly rest basis.

ii. Loan origination income i.e. login fee, processing fees and other charges collected
upfront, are recognised at the time of receipt of respective income.

iii. interest income on fixed deposits with bank is recognized on a time proportion
accrual basis taking into account the amount outstanding and the interest rare
applicable.

iv' All other income is recognised on an accrual basis, when there is no unceftainty in
the ultimate realisation/ collection.

d) Asset Classification and provisioning Norms

a) Assets Classification

Loans and other credit facilities are classified as standard, sub-standard, doubtful and
loss assets in accordance with the extant Housing Finance Companies, (NHB)
Directions, 2010, as amended from time to time.

b) Provisioning Norms

The provision on Standard and Non Peforming Loans is made as per the prudential
norms prescribed in the Housing Finance Companies (NHB) Directions, 2010 as
amended. Additional provisions (over
and above the prudential norms) if required is made as per the Guidelines approved
by the Board of Directors from time to time.



Satin Housing Finance Limited
Notes to Financial Statements for the period ended 3l March 201g
(All amounts are in Indian Rupees, unless otherwise stated)

The Company has followed the Housing Finance Companies (NHB) Directions, 2010
with respect to provisioning on loans including general provision on standard loans. i.e
0.40o/o of the total Loan Outstanding

e) Provisions and contingent Liabilities and contingent Assets

Provision
A provision is recognized when the Company has a present obligation as a result of
past events and it is probable that there will be an outflow of resources to setfle the
obligation in respect of which a reliable estimate can be made. provisions (excluding
retirement benefits) are not discounted to their present value and are determined
based on the best estimate required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the current best
estimates.

Fufther the company being a HFC also complies with the guidelines issued by the
National Housing Bank regarding the various provisioning norms.

Contingent liability
A Contingent liability is a possible obligation arising from past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more unceftain future
events beyond the control of the Company or a present obligation that may, but
probably will not, require an outflow of resources, or a present obligation whose
amount cannot be estimated reliably. Contingent liabilities do not warrant provisions,
but are disclosed unless the possibility of outflow of resources is remote.

Contingent Assets
Contingent Assets are neither recognized nor disclosed in the financial statements.

f) Employees Retirement Benefits
Employee benefits includes shoft term employee benefits, gratuity fund and
compensated absences.

Shoft-term employee benefits
shoft term benefits including salaries, shoft term compensated absences (such
as a paid annual leave) where the absences are expected to occur within twelve
months after the end of the period in which the employees render the related
service, profit sharing and bonuses payable within twelve months after the end
of the period in which the employees render the related services and non-
monetary benefits for current employees are estimated and measured on an
undiscounted basis.

Defined Benefit Plan
Liabilities for gratuity unfunded are determined by actuarial valuation on
Projected Unit credit Method made at the end of each Balance sheet date and
provision for liabilities is carried in the Balance Sheet.

o

(ii)
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Notes to Financial Statements for the period ended 3l March 20lg
(All amounts are in Indian Rupees, unless otherwise stated)

(iii) Long term employee benefits
Compensated absences which are not expected to occur within 12 months after
the end of period in which the employee rendered the related seruices are
provided for based on actuarial valuation carried out at the end of the financial
period using projected unit Credit Method. Past services cost is recognized
immediately to the extent that the benefits are already used and othenruise is
amoftized on straight line base over the average period unit the benefits
become vested. The retirement beneflt obligation recognised in the balance
sheet represents the present value of the defined benefits obligation as
adjusted for unrecognised past service cost, as redeemed by the fair value of
scheme assets.

Actuarial gains / losses are immediately taken to the statement of profit and
loss and are not deferred.

g) Segment reporting

Identification of segments

The Company's operating businesses are organized and managed separately according
to the nature of products and seruices provided, with each segment representing a
strategic business unit that offers different products and serves different markets. The
analysis of geographical segments is based on the areas in which major operating
divisions of the Company operate.

h) Taxation

Tax expense for the period, comprising of current tax and deferred tax are included in
the determination of the net profit or loss for the period,

(i) Current tax is the amount of tax'payable on the taxable income for the year as
determined in accordance with the applicable tax rates and the provisions of
the Income Tax Act, 1961.

(ii) Excess/short provision of income tax relating to earlier years is disclosed
separately in the accounts.

(iii) Deferred tax is recognised on timing differences, being the differences between
the taxable income and the accounting income that originate in one year and
are capable of reversal in one or more subsequent years. Deferred tax is
measured using the tax rates and the tax laws enacted or substantively enacted
as at the reporting date. Deferred tax liabilities are recognised for all timing
differences. Deferred tax assets are recognised for timing differences of items
other than unabsorbed depreciation and carry fonruard losses only to the extent
that reasonable certainty exists that sufficient future taxable income will be



Satin Housing Finance Limited
Notes to Financial Statements for the period ended 3r March 20rg
(All amounts are in Indian Rupees, unless otherwise stated)

available against which these can be realised. However, if there are unabsorbed
depreciation and carry fonruard of losses and items relating to capital losses,
deferred tax assets are recognised only if there is virtual certainty supported
by convincing evidence that there will be sufficient future taxable income
available to realise the assets. Deferred tax assets and liabilities are offset if
such items relate to taxes on income levied by the same governing tax laws
and the Company has a legally enforceable right for such set off. Deferred tax
assets are reviewed at each balance sheet date for their reliability.

i) Earnings / (loss) Per Share

Basic earnings / (loss) per share is computed by dividing the profit / (loss) after tax by
the weighted average number of equity shares outstanding during the year. Diluted
earnings per share is computed by dividing the profit / (loss) after tax as adjusted for
dividend, interest and other charges to expense or income (net of any attributable
taxes) relating to the dilutive potential equity shares, by the weighted average number
of equity shares considered for deriving basic earnings per share and the weighted
average number of equity shares which could have been issued on the conversion of
all dilutive potential equity shares.

Potential equity shares are deemed to be dilutfue only if their conversion to equity
shares would decrease the net profit per share from continuing ordinary operations.
Potential dilutfue equity shares are deemed to be converted as at the beginning of the
year, unless they have been issued at a later date. The dilutive potential equity shares
are adjusted for the proceeds receivable had the shares been actually issued at fair
value (i.e' average market value of the outstanding shares). Dilutive potential equity
shares are determined independently for each year presented, The number of equity
shares and potentialfy dilutive equity shares are adjusted for share splits / reverse
share splits and bonus shares, as appropriate.

j) Leases

Lease arrangements where the significant portion of the risks and rewards of
ownership vests with the Lessor are recognized as operating leases. payments made
under operating leases are charged to the Statement of profit and Loss on a straight-
line basis over the period of lease.

k) cash and cash Equivalents (for the purpose of cash Flow statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are
shott-term balances (with an original maturity of three months or less from the dateof acquisition), highly liquid investments that are readily conveftible into known
amounts of cash and which are subject to insignificant risk of changes in value.
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Cash Flow Statement

cash flows are reported using the indirect method, whereby profit / (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company .are
segregated based on the available information.
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SaUn Houslng Flnanoe Llmlbd
]{otes to the Accounts to tfte financrar sbtements for the perrod ended 31 Mar€h 2018(Allan@)nB in rurc, unfu odrerwise satd)

3 Shar€ caplbl

Authorlsed shar€ caplbl
Equity shares of Rs. l0 each

Issu€d, subscrlb€d and fully paid up share capltal
Equity sharcs of Rs. 10 each

As at 3l itar€h 20tB
Numb€. Amount

r,5,000,000

a)

b)

Terrhs/ rlghts attached to equity shar€s

class of equity shar€s having a par value of Rs' 10 per share' Each holder of equity shares is entitled to one vote per share. In the event of
' holders of equity shares will be entitled 

!o ryceive remaining assets of the company atter settlemeni oi Jt'ure riauiti.es. The disfibutionnumber of equity shares held by tle shareholders.

Reconclllauon of eeuity s62rgs artsbndlng at the end of r€Dorung p€rlod

c)

As at 31 Harch 2018
Number Amount

Shares oubbnding at the beginntng of the perlod
Add: Sharcs issued durinq the Denoo
Shar€s outstandlng at the end of the perlod

D€blls of sharcs held by the Holdlng ge6p66y *

Satln CrcdiEare Netwo* Ltd, holdino Company
All the equity shares held by holdino Company and ib d nominees

,4s rer tle rffids of stprelp&ets/nembs and other d&laations, if any,intercfi, theabove bEfcbtowrqrshipof shares.

Detalls of shareholdes holding more than 5olo of equlty share capltal of the Compny r

S€tin Geditcare Network Ltd, holdino Company

=1tT0r0gg r4e.600.000
14,900!0q ___l19.6ooJoo

I As per tle rmds of slarchofu6/nenbs atd other d&tarations, if any, rwid fiom shagt obe6 @ilding bneficiatrhtetest tlcabve benefaialownershipof Arars. - -

o 
i:LtfiAmffiU?#"i:"*nt to conts-act without pavment beins received in cash, alotted as fuily paid up by way of bonus issues and brousht back since the

4 Regervesandsurplus

As at
31 t{arch 2018

(Defrclt) In sbtement of proflt and Loss
Openinq balane as at he beqinnina of U|e Deriod
Profit /(Loss) for the period
(Deficit) in sbtement of profit and Loss

the ilational Houslnq Bank Act, 1987)

'ff,

Closinq balance as at he end of the Denoo

______11,683412I

d)

15,000,000 1Eo^000^ooo-

: :14,?S!0gg .14e.500.000

-!4p€o,ooo 

1495OOJoo

rrcivd from sharehokrc tqgEding funencial

G,683,M21

As at 31 itarch 2018
ilumb€r of 9t of holdlng

100.000/o

As at 31 llar€h 2018
llumber of % of holdlng

100.000/o

A6 requircd by Section 29c of National Housing Bank Act 1987 read with secflon 36 (1) (viii) of the Income Tax Act,1g61, the company has not transfend anyamount to Statubry Reserve due to losses incllred Juring the period.



5.1 Employ€eb€nefits
The disclocur€s rcquircd under Accounting Sbndard 15 "Employee Benefits" notlfied in the companies (Accounting Sbndards) Rules zots, a|€ given below:

(A) (l) Detrned B€n€fit Plan - cratutw (untunded)

The employeet g6hJity obligation is determined based on actuarial valuation using the Projected Unit Credit Method, whkh rccognises each period of servk e asgiving rise b additional unit of employee benefit entitlement and measures each unit separately to build up the final obligagon:

Balance Sheet: Details of orovision for qratuiw:

Sadn Houslng Flnance Llmit€d
Notes to t'|e AccounE to t||e flnanclal sbtements for th€ p€rlod ended 31 l,tarch 2018
(All an drnE in rurc, un& otherwis sb&)

5 Long-term provlCons

Gratuity
Leave Encashment
Contlnqent prwlsions against loans (standard asseb)

Pardculars

Defined benefit oblhation
Falr ralue of olan asseb
Plan Llability

Chanoes In the Dr€sent value of the defined benellt obllgauon are as follows:
Partlculars
Openlnq defined benefit oblioation
Interest cost
Past servlce cost
Cunent servbe cost
Benefib Daid
Actuarlal (oaln)/ losses on oblioation
Closing defined benefit obligation

Chanqes In the fair yalue of plan ass€ts ar€ as follows:
Partlculars
Opening fuir value of plan assets
apecd rehrm
Contribution by employer
Benefits oaid
Actuarial (lo6ses)/ qains
Closing fair valr.re of plan assets

Stat€m€nt of Proflt and Loss: Net €mploy€€ b€nefit expens€ r€cognlsed as follows:
Pardculars
Cunent seNi:e @st
Past servlce co6t
Interest cost on benefit obliqation
Expecd rehJm on plan assets
Actuarial qainy(losses)

Net exDenses

Actuarlal AssumDtions
Parfrculars
Morblitv Table
DiscountinQ Rate
ADected Rate of retum on plan asseE (per Annum)
Rate of escalatbn In salary (per annum)

Trade Payables

Trade Payables
Other tfun Miso and Small EnterDrises

Otfi er current llablllues

SecllriW deoosit ftom Director
Sbtubry dues

Short-term provlslons

Provision for employee benefits
Gratuity
l€ave Encashment

L43,072
307,W
81,512

-9!1893-

143,408

143,.m8

143,408

LALJt4 (2006 - 08)
7,U

7Vo

As at
31 March 2018

As at
31 march 2018

100,000

58,821

_______J0!!aL

As at
31 l,larch 2018

JJO

5,700
2,84

As at

Contiment pmvisions agains'

_________&e:!0_



SaUn HouslnO Fln ne Llmlt€d
ilotes b tfie Accountr to the financial sbtemenB for t'|e perlod ended 31 lrrar€h 2018(AllannnE in rurc, unles otherwie sbtd)

9 D€feri€dbxas6€t(net)

D€fer€d tax asset a]lslng on account of dmlng dlff€r€nce on:
Unabsorbed business loss
Preliminary & preoperative exoenses
Provision for qrahJiv
Provision for leave encashment
Contlnqert provlsion on standard asseb

10 Long-termloansandadvances

(Secur€d and considered good)
Houslng loans
Secured

- Indivlduals

Othe.s loans
Secured

- Indivlduals
- Others

(Unsecured and considercd good)
Security deposib

11 Cash rnd bank balances

(l) Cash and cash equlvalents
Cash In hand
Bank baldrrces in

- Cunent accounb
- DeposiE wlth orlginal maturity upto three months

(ll) Other bank balances
De@sib wlth maturity more than three months but less Utan twelve months

12 Short-term loans and advances

(Secured unless otherwise stated and considered good)
Houslnc loans
Secured

- Indivuuals

Other loans
Securcd

- IndiviJuals
- Ohers

(Unsecured and considered good)
Myances reco\reGble in cash or in kind or for yalue b be receiveo
Securify deDo6ib
Myarrce Inome bx

13 O,lfiercun€ntassets

Interest accru€d on fixed deoosits
Inbr€st accrued on loans

As at
31 ilar€h 2018

t,245,y9
307,@2
39,895
87,005
23,482

________!4!19!!5_

AE at
31 Mardt 2018

15,74p,372

3,195,812
440,859

3@,000

-?923!D1.L
As at

31 ilarch 2018

6,386.r18
94.1@,000

100,.186.U8

20,000,000

-130,490,4!_

As at
31 l,larch 2018

394,852

3t3,237
15,373

20,200
730,000
581,s87

_ 2.055,259



Satin Housing Finance Limited
Notes to the Accounts to the financial statements for the period ended 31 March 201g
(A// amounts in rupees, unless otherwise stated)

L4 Revenue from operations
Interest on housinq loans and other loans
Interest income on deposits with banks
Fees and other charqes

15 Employee benefits expense

Salaries, bonus and allowances
- Expenses for qratuity & Leave Encashment

Staff welfare expenses
Employees compensation expenses*

Other expenses
Rent (refer note 24)
Rates and taxes
Electricity
Directors sittinq fee
Leqal and professional charqes
Office mai ntenance expenses
Preliminary & pre-operative expenses
Insurance exDenses
Membership fees and subscriptions charqes
Communication expenses
Continqent provision on standard assets
Payment to auditors
Advertisement and business promotion expenses
Travellinq and conveyance
Miscellaneous expenses

Followinq Expenses has been made with related paty (Holdino Company)
Rent
Preliminary & pre-operative expenses
Total

L7 Earnings per share - Basic and diluted

(a) Computation of loss for computing
Net loss after tax available for equity shareholders

(b) Computation of weighted average number of shares
Basic (in nos.)
Diluted (in nos.)

(c) Nominal value of equity share

(d) Earnings per share
- Basic
- Diluted

For the Period
From 17 April2OIT
to 31 March 2018

74,574
5,81s,848

965.429
6,855,851

8,556,014
456,156

32,941
77.430

__________94€E3L
x- Employees compensation expenses includes expenses reimbursed to Holding Company in relation to ESOP granted to one of Company's KMp.

Employee benefits expense includes Director remuneration paid during the year Rs. 7,2g,g77.

16

876,73t
171,856
93,659
60,000

436,264
67,648

1,538,010
29,400
38,500
19,683
84,406

100,000
100,000
Lgr,263
318,867

4,126,287

22,667
1.488-010

L,sLO,677

(4,683,042)

7L,35r,404
LL,351,404

10.00

(0.41)
(0.41)



Satin Houslng Finance Limited
Notes to the Accounts to the financial statements for the period ended 31 March 2018
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18 Related party disclosures

Related party disclosures, as required by Accounting Standard 18 - Related party disclosures prescribed in the Companies
(Accounting Standard) Rules, 2006 issued by the Central Government, amended from time to time, in exercise of the powers

Holding Company
Key management personnel (KMP)

: Satin Creditcare Network Limited
: Mr Amit Sharma, WTD & CEO
: Mr Sachin Sharma, CFO
: Mr Kuldeep Singh Yadav, Company Secretary

Related Darties with
Holding Company

whom transactions have taken place during the period

Key management personnel (KMP)
: Satin Creditcare Network Umited
: Mr Amit Sharma, WTD & CEO
: Mr Sachin Sharma, CFO

: Mr Kuldeep Singh Yadav, @mpany Secretary

Transactions with related parties during the year
The following table provides the total amount of transactions that have been entered into with related parties for the relevant

Particulars

rs during the year
of Shares

Company

given towards payment of Incorporation expenses
Company

Company

Payment of Rent for sharing registered office premises
Holding Company

Salary and bonus to KMPs
Sharma, WTD & CEO

Sharma. CFO

Kuldeep Singh Yadav, Company Secretary

Period End Balances
Provision for doubtful debt, if any

written back if any

Compensation Expenses on account of ESOP Scheme of Holding Company

For the Period
From 17 April 2017

to 31 March 2018

149,600,000

1,488,010

7t,430

22,667

4,899,335
1,466,663
1,610,000

For the Period
From 17 Agril2Ol7

to 31 March 2018

19 Payments to statutory auditors
Statutorv audit fee 100,000

_ loo_!!!_

Segment information
The Company operates in a single reportable segment i.e. financing, which has similar risks and returns for the purpose of AS 17 on
'Segment Reporting' specified under section 133 of the Companies Act 2013,read with Rule 7 of the Companies (Accounts) Rules
2014,The Company operates in a single geographical segment i.e. domestic.

20
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2l Gapltal and other commltments

5flflflT, il:,il[.of 
contracts remaining to be executed on capital account and others, and not provided for (net of capital

22 Contingent provisions against loans
The company has followed the Housing Finance companies (NHB) Directions, 2010 with respect to provisioning on loans Includinggeneral provision on standard loans. The details of loans and provision thereon is as under:

- particularc

Standard Assets
Loans
Housino loans- Individuals
Other loans- Individuars
Others

Provisions @0.40olo of Loan Outstanding
Housing loans- Individuals
Other loans- Individuals
Others

Sub Standard, Doubtful and Loss Assets
Loans
Provisions

23 Reconciliation of contingent provision against loans

As at
3l March 2018

L7,L35,234
3,510,049

456,232

68,541
L4,O+0
1,825

As at
31 March 2018

84.406
94,406

As at
31 March 2018

L,6f.4,L29
3,551,917

Balance at the beginnins of the Deriod
Add: Provisions made during the period
Balance at the end of the period

24 (l) Disclosures in respect of oDerating leases

Rent payable not later than one year
Rent payable later than one year but not later than five yearc
Rent payable later than five years

company has executed a lease deed for 36 months for ib corporate office wef 15th March 201g.



Satin Housing Finance Limited
Notes to the Accounts to the financiar statements for the period ended 31 March 20lg(All amoun9 in rupees, unless othewise stated)

2s 
ilff?:l["J'T#":1,*""fgT:lHousins Bank circular no' NHB(ND)/ DRs/ pot'circutar.6 u 2or3'r4dated 7 April

particularc

Balance at the beginning of the period
a) Statutory Reserue as per Section 29C of
Nauonal Housinq Bank Act, 19g7
b) Amount of Special Reserve u/s 36 (1)
(viii) of Income Tax Act,1961 taken into
account for the purposes of Statutory
Reserye under section 29C of NHB Act, 19g7

Totat (A)
Addition / Appropriation / withdrawat
durino the period
Add:
a) Amount transferred uls 29C of the NHB
Act,1987
b) Amount of Special Reserye u/s 36 (1)
(viii) of Income Tax Act,1961 taken into
account for the purposes of Statutory
Reserve under section 29C of NHB Act, 19g7

Less:
a) Amortnt appropriated from the Statutory
Reserve uls 29 C of the NHB Act 1987

b) Amount withdrawn from the Soecial
Reserue u/s 36 (1) (viii) of Income Tax
Act,1961 which has been taken into account
for the purpose of provision u/s 29C of NHB
Act.1g87
Total (B)
Balan"e at the end of the period
a) Statutory Reserve as per Section 29C of
Nation,"t Housinq Bank Act, 19g7
b) Amount of Special Reserye u/s 36 (1)
(viii) c' Income Tax Act,1961 taken into
accour: for the purposes of Statutory
Reserv. under section 29C of NHB Act, 19g7

Total ,A+B).

26 Disclo:- ,re of details as required under notification issued by NHB dated February og, 20L7,

I Capit ' to Risk Assets Ratio (CRAR)o/o

NHB.HFC.CGDTR. 1/MD&CEO/2o16.

Capital to Risk Asset Ratio (CMR) (o/o)
CMR- er I Capital (o/o)

CRARj, ier II Capital (o/o)

II Expos'r1s to Real Estate Sectora. Direcl exposure
i) Re: fential Mortgages-
Lendir,. fully secured by mortgages on residential property that
is or wr be occupied by the borrower or that is rented;

Ir, tividual housing loans up to Rs.15 lakh
3,075,234

L8,026,29L
Others
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Notes to the Accounts to the financiar statements for the period ended 3r March 201g(All amoun9 in rupee, unless otherwise stated)

ii) Commercial Real Estate-
Lending secured by mortgages on commerciar rear estates(office buildings, retail space, multipurpose commercial
premises, multi-family residential buildings, multi_tenanted
commercial premises, industrial or warehouse space, hotels,
land acquisition, development and construction, etc.).

iii) Investments in Mortgage Backed securities (MBS) and other securitised exDosuresa. Residential
b. Commercial Real Estate

b. Indirect Exposure
Fund based and non-fund based exposures on Nationar Housing Bank (NHB) andHousing Finance Companies (HFCs)

21,101,515

UI Asset tiability Management as per NHB format As at As at As at
MaturitYpatternofceftainitemsofassetsand|iabitities

1 day to 30-31 days (one month)
Over one month to 2 months, Over 2 months upto 3 months
Over 3 months to 6 months
Over 6 months to 1 year
Over 1 year to 3 years
Over 3 years to 5 years
Over 5 years to 7 years
Over 7 years to 10 years
Over 10 years
Total

ry Other disclosures

55,996
56,733
57,499

L77,LL6
376,t48

L,846,975
2,450,691
1,896,096
2,6L7,235

94,100,000

20,000,000

- 11.557.055

i)

ii)

ii)

Details of penalty levied by National housing
bank
Adverse comments by the National housinq
bank on regulatory compliances
Percentage of outstanding loans granted
against collateral of gold jewellery to total
outstanding assets

\
I
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V Derivative transaction entered by company is Nil.

w The company has not executed any securitisation/direct assignment transaction during the period.

Wf Exposure to Capital Market
pafticular

(v) Secured and
stockbrokers and ::J::t 

"t;behalfof stockbrok makers;

es against

pital Funds

)

VIU

u

x

No Parent Company products are financed during the period.

ffi gii"tijt 
i%: 

sinsle borrower and group of borrower does not exceed the rimit stipurated by the NHB prucrentiar norms

The Exposure to Unsecured Advances is Nil.
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(All amoun9 in rupees, unlx otheruise shted)

Issulng Authorlty ReglsEaUon
No., if any

Date of
reglstratlon

Valld upto Registered as

National Housing
Bank

11.0161.17 I4ILLI2OIT

{ousing finance
nstitution without
rermission to accept
rubllc deposits.

XII No Ratings has been assigned by credit raUng agencies and migration of ratings as such @mpany does not hold any credit during
the period.

XIII Company has not made any drawdown of reserves during the period.

XW The disclosure of the @ncenbation of Deposits taken is not applicable as the Company carries on the buslness of a housing finance
InstihJuon without accepting public deposits.

XV Conc€nbaUon of Loans &Advances
Particularc

Total Loans & Advances to twenty largest
bonowers*
Percentage of Loans & Advances to twenty
largest borrowers to Total Advances of the
Hrc

*- Upto 31 March 2018, Company has disbursed Rs.2,LL,O6,24O\- to 15 individual bonowers.

XW Concentration of all Exposure (including off-balance sheet exposure)
Particulars

Total Exposure to twenty largest bonowers /
customers*
Percentage of Exposure to twenty largest
borrowerc / customers to Total Exposure of
the HFC on borowers / customers

21,101,515

100.00o/o

As at
31 March 2018

21,101,515

100.00o/o

For the Perlod
From l'7 Apfl2Ol7

to 3l March 2018

*- Upto 31 March 2018, Company has disbursed P.s,2,tL,O6,24Ol- to 16 individual bonowers. Off-balance sheet exposure ls NIL as
on 31 March 2018.

XVII Concentration of NPAS
Company does not have account under the category of NpA as on 31 March 201g.

XVIII Sector-wise NPAs
Company does not have account under the category of NpA as on 31 March 201g.

XIX MovementofNPAs
Company does not have account under the category of NpA as on 31 March 201g.

XX The company does not have overseas asset as on 31 March 201g.

XI The Company has not sponsored any SPVs. Accordingly there is no disclosure applicable.

XII CustomercComplalnts
Partlculars

a) No. of complaints pending at the beginning of the perlod
b) No. of complainb received during the period
c) No. of complaints redressed during the period
d) No. of complaints pending at the end of the period



Satln Houslng Flnance Llmlted
Notes to the Accounts to tfre flnanclal statementr for tte perlod €nded 31 March 2018
(All amounE ln rupes, unls otherwis tuM)

27 Forelgn Remlttance
1. Eaming (remittance inward) in fiorelgn curency for the perlod ended 31 March 2018 is NIL.
2. Expenditure (remlttance outward) In foreign currency for tie pedod ended 31 March 2018 ls NIL.

28 The Company was incorporated on 17 April 2017. Being the first year of Incorporauon, prwious yea/s flgures does not exist.

The accompanying notes form an integral part of these financial statements.

For and on behalf of the Board of Dlrectonr

As per our report of even date attached

For Raleev Bhatla & Assoclates
Chartered Accountanb

Place: Delhi

Date: 28 May 2018

T-
Harylnder Pal Slngh
(Director)
DIN: 00333754

ttArtV
'fimlt Sharma
(wTD & CEO)

DIN:08050304

(Chief Finandal Officer)

ACS: 17730

Kuldeep SlnglfYadav
(Company SfCretary)


