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Independent Auditor’s Report on the Financial Results of Satin Housing Finance Limited Pursuant to the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Satin Housing Finance Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of financial results of Satin Housing Finance Limited (the
“Company”), for the year/half year March 31, 2020 (“Statement”), attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:
i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net loss and other comprehensive income and other financial
information of the Company for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Results” section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

We draw attention to Note No 44 to the financial statements which explains that the extent to which COVID-19
pandemic will impact the Company’s operations and financial position and performance are dependent on future
developments, which are highly uncertain, including, among other things, any new information concerning the
severity of the COVID-19 pandemic and any action to contain its spread or mitigate |ts Jmpact whether

f, \

government-mandated or elected by the Company.
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Our opinion is not modified in respect of this matter.
Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors of the
Company are responsible for the preparation and presentation of the Statement that gives a true and fair view of
the profit and loss and other comprehensive income of the Company and other financial information in
accordance with the applicable accounting standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has

no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and malntaln
professional scepticism throughout the audit. Wé also: i

(a) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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(b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves

fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Further, we report that the figures for the half year ended March 31, 2020 represent the derived figures between
the audited figures in respect of the financial year ended March 31, 2020 and the unaudited figures for the half
year ended September 30, 2019, which were subjected to a limited review by us, for the purpose of consolidation
with its Parent Company. ) ‘

For Rajeev Bhatia & Associates
Chartered Accountants
Firm’s Registration No.: 021776N

Rajeev B
Partner

UDIN - 20089018AAAACC1424

Place : Delhi
Date :June 3, 2020



Satin Housing Finance Limited

CIN : U65929DL2017PLC316143

Registered Office: 505, 5th Floor, Kundan Bhawan, Azadpur Commercial Complex, Delhi-110033
Statement of audited Financial Results for the Year ended March 31, 2020

(¥ In Lakhs except EPS)

Half year ended Year ended Year ended
8. No |Particulars ” March 31, 2020 March 31, 2019 March 31, 2020 March 31,2019
(Audited) (Audited) (Audited) (Audited)
| |Revenue from operations
Interest income 942 98 342 44 1,616 78 441 83
Fees and commission income 5228 3804 93 16 5536
Net gain on fair value changes 81 67 3011 163 49 5212
Total revenue from operations 1,076.93 410.59 1,873.43 54931
Other income 190.37 127 53 22578 15777
Total income 1,267.30 538.12 2,099.20 707.08
2 |Expenses
Finance costs 524 97 11016 834 55 1112
Impawment on financial instruments 103 12 2083 118 94 3085
Employee benefits expenses 536 13 286 36 974 29 482 26
Depreciation and amortisation expense 26 89 691 4837 942
Other expenses 87 86 122 98 246 99 22562
Totnl expenses 1.278.97 347.24 2,223.14 839.28
T [Penfit before tax (1-2) (11.67) (9.12) (123.93) (152.19)
| s enpeine | \ | ) y
Current tax 179 - 79
Deferred tax charge (6 16); 005 (41 19) (28 83)
Total tax expense 5.63 0.05 (29.40) (28.83)
5 [Net profit after tax (3-4) (17.29) 9.17) (94.53) (123.36)
6 |Other comprehensive income
Items that will not be reclassified to profit or loss
Re-measurement gams/(losses) on defined benefit plans 200 086 391 019
Income tax relating to these items (0 56) (0 24) (109) (0.05)
‘Totnl other comprehensive income 1.44 0.62 2.82 0.14
7 |Total comprehensive income (5+6) (15.85) (8.55) 9L.71) (123.22)
8  |Paid-up equity share capital (face value of ¥ 10 per equity share) 8,000 00 5,000.00 8,000 00 5,000 00
9 |Total Reserves excluding revaluation reserves as per bal sheet of previous ac (289 69) (173 48) (289 69) (173 48)
year
10 |Earning per share (EPS) (face value of % 10 per equity share)
(EPS for the year ended) .
= Basic {amount in %) (002) (0.03) 013) ©41)
- Diluted (pmount m ) (0.02) (0.03) (013) (041)




Statement of Assets and Liabilities as at March 31, 2020

(¥ In Lakhs)

As at As at
Particulars March 31, 2020 March 31,2019
(Audited) (Audited)
ASSETS
Financial assets
Cash and cash equivalents 3,187.44 133.75
Bank balances other than above 35817 21532
Receivables . -
(I) Trade receivables 4720 -
(IT) Other receivables - -
Loans 13,731 67 7.868 82
Investments . -
Other financial assets 157 51 702
17,481.99 8,224.90
Non-financial assets
Current lax assets {net) 1543 1404
Deferred tax assets (net) 8728 47.14
Property, plant and equipment 65.36 2754
Inangible assets 1845 -
Other non financial assets 145 80 12.73
332.52 101.46
TOTAL ASSETS 17,814.51 8.326.36
= et
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
1Pavables
Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 2 =
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 102 s
Borrowings (other than debt securities) 7,890 49 334873
Subordinated liabilities 1,994 41 -
Other financial liabilities 13393 2150
10,019.85 3370.23
Non-financial liabilities
Provisions 5392 21
Other non-financial liabilities 3043 106.84
84.35 129.61
EQUITY
Equity share capital 8,00000 5,000 00
Other equity (289.69) (173 48)
7.710.31 4.826.52
TOTAL LIABILITIES AND EQUITY 17,31451 8.326.36




Noted 1o (he audited financlal resulis:

1 The above sudited financial results for the year ended March 31, 2020 have been reviewed by the Audit Committee and epproved by the Boand of Directors of Satin Heusing Finance Limited
(‘ lheCompany ) at their meetings held on May 3, 2020 These resulls have been prepared in d with the requi t of Regulntion 52 of the SEBI Listing Obligations and Disclosure
q ) Regulations, 2013 (as led) The statutory auditors have issued audit report on these resulis
2 The Company has consisiently applied its significant accounting policies in the preparation of its Half yearly financial resuls and its annual financial statements dusing the year ended March
31,2020 and March 31, 2019,
3 The figures for the half year ended March 31, 2020, are the balancing figures between audited figures for the full financial year ended March 31,2020 and published figures for the half year
¢nded Scptember 30, 2019

4 The Company operates in & singl¢ reportable operating segment of providing loans as per the requirement of [nd AS 108 - 'Operating Segment’.
§  Effective April 1, 2019, the Company adopted Ind AS llﬁ “Leases”, spplied to &ll contracts hnvung lease components existing on April 1, 2019 using the modified mmspccﬂve method

Accordingly, the Company has not restated parative ion The Company has 4 the lease liubility at present value of ining lease di d using the
incremental borrowing rate as the date of injual application and Right of Lise asset is measumd at an amount equal {o lease liability, adjusted hy the amount of any prepaid or acerued lcase
payments relating to that lease recognized in the batance sheet Immediately before the date of initial application. The transition to the new rd resulted in recognition of Right to Use

(ROU}) assets of T 51 69 Lakhs and the comesponding leass liability of 2 $1.69 Lakhs ason 15t April 2019 For the year ended Mar 31, 2020 ¥ 22 11 Lakhs is charged 10 the statement of profit
and loss on account of depreciation and finance cost

6  The spread of COVID-19 across the globe and Tndia has contributed to a significant dectine and volatility in ic activity and (inancial markets. The outbreak of the virus has alneady been
declared a global pandemic by the World Health Crganization (WHO) on March 11, 2020 On March 24, 2020, the Indian government announced a strict 21-day lockdewn which was further
extended by 19 days, The extent to which the COVID-13 pandemic will impact the Company's results will depend on future developments, which are highly uncertain, including, among other
things, any new information conceming the severity of the said pandemic and any action to coniain 118 spread or miligate its impact whether government mandated or elected by the Company
In accordance to guidelines on COVID 19 - regulatory package issued by RBI dated March 27, 2020 and April 17, 2020, the Company would be granting a ium of three monihs on the
pay of all install, as applicable, falling due between March 1, 2020 and May 31, 2020 o all eligible borrowers classificd as Standard, even if overdue, as on February 29, 2020, Fur
all such accounts where the maratosium is granted, the asset classification shall remain stand still during the moraorium perod (i e the number of days pasi-due shall exclude the motatorium
period for the purposes of assel classification)

The Company holds provisions as at March 31, 2020 auainst the potential impact of COVID-19 based on the information availablc et this point in ime. The provisions held by the Campany
are in excess of the RB! prescribed nomis

7 The Company has allotted following series of Non-C ible Oeb es a5 a subordinated liabilities during the reporting period-
Particulars No. of Debentares

14 00%, Rated, Listed, Tasabte, U 4, Subordi d, Red ble INR d i 1 Non-Convertible debentures of face value of T | crore cach 20
By order of the Board of Dlrectors

Satin Housing Finance Limited
Amit Sharma
Place: Gurugram (WTD & CEQ)
Date: 3rd June, 2020 Y DIN: 03050304




Satin
Housing

g Finance Ltd.

THE ANSWER IS HOME

Disclosure pursuant to Reg. 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

S.No. | Particulars Compliance
(ISIN: INE02YC08016)

1 Credit Rating and change in credit rating (if any) CARE BBB, Stable

2 Debt Equity Ratio 1.28

3 Previous due date for the payment of interest/ dividend for 315 December, 2019
non-convertible redeemable preference shares/ repayment of | (Interest on NCD has been paid on
principal of non-convertible preference shares /non- convertible time)
debt securities and whether the same has been paid or not

4 Next due date for the payment of interest/ dividend of non- 30% June, 2020
convertible preference shares /principal along with the amount
of interest/ dividend of non-convertible preference shares payable | Interest Amount: Rs. 139.24 Lakhs
and the redemption amount

5 Outstanding redeemable preference shares (quantity and value) NA

6 Capital redemption reserve/debenture redemption reserve Not applicable as NCDs are

unsecured

7 Net worth Rs. 7910.31 Lakhs

8 Net profit after tax Rs. - 94.53 Lakhs

9 Earnings per share (0.13)

P ri n Ce Digitally signed

by Prince Kumar
Date: 2020.06.04

Ku mar 24931 +os30
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